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THE FINANCIAL SITUATION. 

' No essential change has occurred in the business outlook 
gince our last issue. Uncertainty, if not distrust, seems for 
' the time being to be widely prevalent. This was of course 
' aggravated by the suggestion of last week to the Clearing 
' House that the Secretary of the Treasury might be led to 
' pay his balances in silver dollars or certificates, for that 
question brought our people face to face with the evil 
“influence they have so long been quietly fearing. Hence 
the currency problem suddenly became the absorbing 
_ topic, the public being rudely awakened to the possible 
“prospect of losing what it spent so much of misery to 
Attain during the years previous to 1879. 

Still, like a!l popular movements quickened by a fear, 
-this one has been hasty. As we’ said last week, we can 
'Tepeat authoritatively this week, there is no reason for 
Anticipating that the Government will take this suggested 
“step now, or until it is compelled to doso. Anyone, 
3 showever, acquainted with currency laws knows that the 
event, if the coinage of silver continues, is as sure to 
: happen as the sun is to revolve, and the action this week 





{week is the evidence that merchants have been particu- 


larly active in hoarding gold. Over $5,000,000 gold coin 
has thus been withdrawn from the Sub-Treasury since 
February 21st, and only a small portion of it for ship- 
ment, the remainder being now held in the vaults of the 


50 | banks against checks, which have been drawn in favor of 


customers, made payable in gold and certified. This has 
been done at the instance of merchants who have taken 
alarm at the fact that from 4 to 4 of 1 per cent has been 
bid for the privilege of calling gold at 101 for the re- 
mainder of tae year. But as it is now known that the 
Secretary of the Treasury has no present intention of 
changing the existing relations with the Clearing House, 
this withdrawal movement is_ evidently prema- 
ture, and likely soon to cease. So far as 
the bidding for the privilege of calling gold at 
& premium is concerned, it may be dismissed as purely 
sensational, intended for effect upon the stock market 
and to keep alive an unsettled feeling in the community. 
Although several bids have been reported, we hear of but 
one actual transaction, and that was the payment of } of 1 
per cent to call $1,000,000 gold at 101 for the remainder 
of the year. 

In the meantime the exchange market continues 
stroog, and the feature on Thursday was an ad- 
vance in the long rate, caused by a demand for this 
class of bills by bankers who have hitherto con- 
fined their purchases to short bills and _ cable 
transfers. Another reason was the easier feeling 
in the Loadon discount market, the rate for money falling 
to 34 per cent. While this distributes the demand between 
the two classes of exchange, the inquiry is sufficiently 
urgent to keep the sight rate close to the gold-exporting 
point, although at current figures there is, as we stated 
last week, a very small margin of profit in making ship- 
ments. If the demand should be so large for to-day’s 
steamers as to exhaust the supply of bills, it is probable 
that considerable shipments will be made by bankers who 
have not heretofore been disposed to assume the risk and 
trouble. At this writing we can verify only $1,100,000 
gold as having gone on board the Adriatic, $500,000 for 
Von Hoffman, $100,000 for J. Kennedy Tod & Co., 
and $500,000 for Kidder, Peabody & Co. The sup- 
ply of bills this week has been fair, and from a 
variety of sources, and some bankers report shipments 
of securities in moderateamounts. Thenew Pennsylvania 
railroad loan for $3,000,000, which was promptly taken 
between New York and London capitalists, will probably 


| farnish some exchange and other drafts may be made 


senly suggests how suddenly and in what shape it will/ against foreign funds invested in Western lands, com. 
ome when the forces now in operation have worked out | | paratively large amounts now going into those enterprises. 


their legitimate result. For instance, the feature this! 


But the united cfferings from ail such sources and from 








240 


THE CHRONICLE. 





(You, XXXVInL, 








exports of staples cannot be expected to make more than 
@ temporary impression upon the market, and to slightly 
diminish gold shipments. 

In view of all these facts, is not this a favorable oppor- 
tunity to make an appeal to Congress for the suspension 
of silver dollar coinage? Can not our mercantile organi- 
zations at all our monetary centres be led to act in the 
matter? The emergency is urgent; and if our Chamber 
of Commerce would take the initiative, good might result. 
It seems not improbable that, as gold begins to go out 
more freely, the claims of business interests will be heeded. 
There is a further circumstance to encourage those 
who may contemplate such a movement, and that is, not 
for many a year have our legislators in Washington shown 
so little fanaticism and given so decided evidence of con- 
servatism as at present. This impression may all be 
changed by future legislation, but up to this time it 
remains true. We have conspicuous evidence of the fact 
this week, not only by the passage of the McPherson 
banking bill in the Senate, by the remarkable vote of 43 
yeas to 12 nays, but also by its report to the House 
through the Committee on Banking and Currency, by a 
vote of 8 in favor to 4 against such a report. 

We give the bill in full in another column, as it deserves 

‘a record, whether it ever becomes a law or not, as illus- 
trative of the changed spirit which has come over 
‘Congress on financial questions, or at least in matters 
affecting banks. Evidently one truth has taken root at 
Washington now, and that is that it is not popular to attack 
or harm our present banking system without proposing 
a better. We do not mean that the McPherson measure 
will be accepted by all parties interested as the best pro. 
posed, or that it can in any event be more than a temporary 
relief. We hope the House will add to it the tax remis 
sion clause which the Potter bill proposes. If so amended 
and adopted, a large body of the smaller banks are likely 
to increase their circulation, so that for a year at least forced 
bank currency contraction will be avoided. The call at 
the close of last week by the Secretary of the Treasury 
of 10 millions more of the 3 per cent bonds suggests the 
urgency of the need for speedy action. We have heard 
some criticism of Mr. Folger for making this call. No 
criticism, it seems to us, could be more unjust. He has 
delayed action until his surplus has forced it. In fact his 
management in this particular has been so considerate that 
he has carried a largely increased balance all the year, 
Theonly remedy lies in Congress, first to pass without 
delay some one of the measures now :proposed for making 
note issues less burdensome to the banks and next to cut 
down the revenues to the lowest possible limit, 

The tendency of the stock market has been irregular and 
generally downward this week. Reading was sharply 
advanced on Monday and Pacific Mail and Lackawanna on 
Tuesday, and this favored the view that manipulation, 
similar to that which has been in progress for the last four 
weeks, was to be further continued. The movement in Read. 

ing could not readily be accounted for upon any other 
theory than that it was being advanced for the purpose of 
influencing the other stocks on the list. It was observed, 
however, that the supply of stock came from Philadelphia, 
and in view of the fact that the earnings show a large 
decrease an attempted unloading was believed in, and can be 
readily understood. There is a suspicion that the buying 
here was more apparent than real, and that the large 
reported business in this stock and in Lackawanna was 
due to the execution of matched orders, for the purpose of 
conveying the impression that the demand was legitimate. 
After the upward movement in Pacific Mail and Lacka- 
wanna on Tuesday the market assumed a neavy tone, and! 


> 


it was evident that clique support was gradually being 
withdrawn. 'I'his encouraged the bears, and on Thursday 
they resumed their operations, being aided by reports of 
cutting of rates on Colorado business between the lines in 
the Western Pooling Association and the Quincy, Atchison 
and the St. Louis & San Francisco. The falling off in the 
traflic of many of the lines making reports tended to cop. 
firm rumors of a loss of business by all the roads, and the 
severe weather in the Northwest more or less affected the 
stocks of roads in that section. 

The withdrawal of clique support from the market may 
have been for the purpose of encouraging a fresh short inter. 
est as the basis for another rise. The manipulators have 
doubtless succeeded in marketing upon the shorts a large 
proportion of the stocks they bought preparatory to the 
commencement of the upward movement a month ago, and 
perhaps they are not unwilling to see a decline now, parti- 
cularly as a continuation of the advance would necessitate 
large purchases. This change cf front may have been 
influenced to some extent by the sudden change in the 
financial situation discussed above, tending to unsettle 
confidence among non-professionals for whose benefit 
mainly the market was manipulated, the object being to 
encourage investment or speculative purchases. Still, 
the bulls have made a very successful campaign, 
and are in a position to take advantage of any favor- 
able change in the situation to again turn the market 
upward. Indeed, they seem to have re-asserted their 
power yesterday afternoon, when a pretty general advance 
was established, West Shore bonds being conspicuous in 
the upward movement, on the announcement that Mr, 
W. H. Osborn, formerly of the Illinois Central, had gone 
into the management of the road. ; 

We have already refered to the unfavorable statements 
of earnings and income that have come to hand as an influ- 
ence on the stock market this week. For a long time 
railroad earnings have kept up remarkably well, but now 
they, too, are beginning ,to feel the effects of continued 
bad business. The New York Central return, as we shal? 
show below, can hardly be regarded as favorable, while 
the January exhibit of the Pennsylvania is markedly un- 
favorable, and that of the Reading records no improve 
ment on the poor result for December. Then Westerg 
roads, too, are beginning to lag behind. St. Paul has now 
for two weeks recorded a decrease, while the Northwest 
has had only a nominal increase. Kast of the Mississippi 
the Illinois Centrai is still ranning from $15,000 to $20,006 
a week below 1883, while down in the South the Louis- 
ville & Nashville also records a continuous falling off. 
Altogether, the situation in this respect has been less 
favorable than for a long time past. : 

New York Centrai earnings, made public this week, are 
taken from the first quarterly report to the New York 
State Railroad Commissioners. The exhibit covers the 
period ended December 31, 1883. It shows a surplus of 
about $50,000 above all charges of every nature, and 
above the quarter’s proportion of the 8 per cent dividends 
being paid. This would be a very satisfactory showing 
were it not for the fact that it embraces the best quarter 
of the company’s year—that is, the period in which earn- 
ings are much larger usually than in other quarters. 
Besides, it is clear that at present at least the traffic 
conditions are not 88 good as they were in the three 
months under review. In fact, there was a change in this: 
respect even before the period closed, which must have 
affected the showing somewhat. Thus we know that in 
October both the Pennsylvania and the Erie recorded 





large gains in net; in November the Pennsylvania again 
had a very large gain, but tho Erie had a small loss; 1p 
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December the Pennsylvania also had a.loss (the Erie| would be. The reason for this is the same as in January 
figures for that period not yet having been received).|—namely, a partial suspension of coal mining, under 


Further, the Pennsylvania now comes cut with a loss of 
over $600,000 for January, which emphasizes the dis- 
tinction between the present quarter and that ended with 
December. 
Hence, it is clear that the statement submitted offers no 
ide as to what may be expected in the remaining nine 
months of the fiscal year. Of course, if we had the 
figures for the same three months of 1382 we could easily 
determine whether the company had gained or lost thus 
far in the new fiscal year. But, unfortunately, we have 
not even the gross earnings for that period. In 1879 and 
1880, however, monthly gross receipts were published for 
g time. Using these figures to arrive at the gross 
earnings, the items of interest, rentals and dividends can 
be got by taking one-quarter of the amount paid in the 
full twelve months of which the quarters formed a part. 
As to expenses, we attempt only an approximation to the 
actual figures. In the fiscal year 1879-80 the ratio of 
expenses to earninge was 54 percent. We use that for 
the quarter, October to December, 1879. In the year 
1880-1 the ratio was 604 per cent, but we use 58 per cent 
for the quarter, since the ratio for the twelve months 
was raised by the rate war that prevailed in the 
latter part of the year. As to taxes, we are somewhat 
puzzled. What the company usually gives as taxes is 
simply the State tax on earnings and capital, amounting 
inthe fiscal year 1882-3 to $323,135, the tax on real 
estate (aggregating nearly a million more) being included 
in ordinary operating expenses. 
just to hand the item of taxes counts for $323,750 in a 
single quarter. It hardly seems likely that the company 
would bring full taxes on earnings and capital into one 
‘quarter. On investigation, we are inclined to think that. 
the quarter’s taxes has been made to embrace those on 
real estate, the company having taken them out of oper- 
ating expenses to conform with the report of the Commis: 
sioners, who, in drafting their blank schedule, evidently 
intended to embrace a// taxes in the item of that name. 
Hence it will be understood why the amonnt is so much 
larger in the present quarter than in the corresponding 
periods of 1880 and 1879. With these explanations we 
present the following statement. 
































‘Oct. 1 to Dec. Oct.1 to Dec. Oct. 1 to Dec. 
31, 1883. 31, 1880. 31, 1879. 
$ | $ g 

Gross earnings ........... .... 7,914,128 | 8,976,142 8,546,637 

Operating expenses........... 4,435,799 | *5,206,163 14,615,184 

EEE een ae 3,478,329 | 3,769,979 3,931,453 
Charges — 

TET A Re a 826,617 712,397 | 1705,719 

iia: diaininancdne willie 323,750 $53,669 910 

a a acd amassed dean 489,633 | }481.628 $480,569 

Ae ie en arte 1,640,000 | 1,247,694 | _1.199,198 

Remainder ........ ..-.. ....-- 1,838,329 | 2,522,285 2,742,255 

ane cae oo 1,788,609 | 11,784,585 $1,785,378 

FEEEOT TR AOI 49,720 | 737,700 956,877 





* On the basis of an assumed ratio of 58 per cent. +t On the basis of 
the ratio of expenses for the full fiscal year, as shown in the report for 

at year—54 per cent. { One quarter’s propertion of the charge for 
the year. § One quarter’s proportion of tax on earnings and capital 
only—tax on real estate having been included in operating expenses. 

Thus we see that the surplus of $50,000 in the three 
months of 1883 compares (as nearly as can be determined) 
with a surplus of almost three-quarters of a million in the 
tame period of 1880 and of nearly a million dollars in 
1879. Gross earnings (which are actual in all the years 
given, and about which therefore there can be no doubt) 
prove to be $632,000 smaller than in 1879 and $1,062,000 
maller than in 1880. 

Philadelphia & Reading’s January statement has also | 


| been received and is unfavorable, as it was expected it 


But in the statement. 





which the Railroad’ had a coal tonnage of only 440,402 


‘tons in 1884, against 576,211 tons in the same month in 


1883. Another adverse circumstance was the diminished 
tonnage of general merchandise, which in December had 
kept pretty close to the preceding year. The loss for the 
month was 57,889 tons, while in December it was only 
11,536 tons. The passenger movement, on the other 
hand, was larger than in the previous year (as was also 
the case in December), for, deducting the movement over 
the Central New Jersey, the number carried in 1884 
reached 997,136, against only 948,282 in the same month 


of 1883. The effect of the smaller tonnage of 
coal and merchandise, not only on the Reading 
directly, but also on _ its leased line the 


Central of New Jersey, isseen in net earnings (after allow- 
ing for the rental of the Central of New Jersey) of only 
$197,234 in January, 1884, against $664,878 in January, 
1883. It does not seem to be generally understood that 
the Reading’s earnings include in the present year 
those of the Central, and that these latter have to be 
deducted to obtain a proper comparison of operations with 
the previous year, and that after this has been done the 
loss on the lease must also be allowed for to arrive at the 
actual net result. The following statement for January 
and the two months of the company’s fiscal year is cor- 
rectly made up. ’ 





























January. Two months. 

Items. rent " 

1884. 1883. 1883-84. | 1882-83; 
Net earnings of the RR..| $759,133 | $675,343 | $1,644,690 | $1,513,952 
Deduct Central N. J.,met; 178,158! ........ 448,453; ee ne 
ee $580,975 | $675,343 | $1,196,237 | $1,513,952 
Add result on Coal Co....,  *91,666| *10,465| *197,776 "5,291 
Total of both comp’s| $489,309 | $664,878 $998,461 | $1,508,661 
Loss on Central lease. . --| 292,075|  ........ 505,871 abn 
Actual net result ........ | $197,234 | $664,878 | $192,590 | $1,508,661 








* Loss. 


Thus the company had left to it in the two months of 
the current fisca] year only $492,590, against $1,508,661 
in the same two months of the preceding fiscal year—a 
loss of $1,016,071. Lest, however, too much weight be 
given to this unfavorable result during these two months, 
we would say that the company’s officials are not at all 


-|alarmed at the showing, but state that they anticipated 


such a result for the early months of the year as a result 
of the restricted production of coal. In December the 
company had nine idle days, and by agreement with the 
other coal roads there was to be a suspension of mining 
during 39 days through January, February and March. 
So the officials expect poor results for two months more, 
but after that, with production resumed in full, think they 
can confidently count upon very large profits. 
Pennsylvanid Railroad’s exhibit for January is of the 
same kind as that of the Reading... On the lines east of 
Pittsburg there is the large loss of $355,124 in gross, and 
of $304,922 in net, while on the lines west of Pittsburg 
there is a deficiency of $106,556 in meeting liabilities. 
whereas in the previous year there had been a surplus of 
$221,810, a difference against 1884 of $328,366. In 
other words, on ali lines operated—both east and west of 
Pittsburg—the company lost no less than $633,288 during 
the month, as compared with 1883. The month this year 
afforded only a moderate volume of through traffic, while 
local traffic was no doubt unfavorably affected to a large 
extent by the existing depression in manufacturing and 
other industries, which play so important a part in the 
company’s business. To show how the present exhibit 
cO mpares with that for the corresponding month in previous 
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years, we give below the gross and net earnings on the 
lines east of Pittsburg(those west are not furnished) 
each year since 1879, adding also the loss or profit on the 
Western lines, so as to get at the atcual result of a// 0; era- 
tions. 





= eee 





























January. is7v. | 1880. | 1881. | 1882. { 1883, | 1984. 
$ 8 $ s | s | 8 
Gross earnings....| 2,543,424) 3,083,551) 8,189,215| 3,373,321) 3,929,357, 3,574,233 
Operat’g expenses| 1,523,893) 1,717,253) 1,952,354) 2,299,055, 2,453,209, 2,408,097 
Net earnings..| 1,019,531) 1,366,298) 1,206,861) 1,074,266 1,471,058) 1,166,136 
Western lines....-. *161,727| *300,827| *381,207) *42,748, *221,810) +106,556 
Result.......... | 1,181,258! 1,667,125| 1,588,068! 1,117,014. 1,692,868) 1,059,580 
* Surplus. t Deficit. 


Thus the company had a smaller profit in 1884 than in 
any of the six years given—smaller even than in 1879. 
In none of the years except the present have the Western 
lines returned a loss. The net earnings on the lines east 
of Pittsburg are somewhat larger than in 1882, when, 
however, the rate war had reduced them. They are also 
better than in 1879, but only a trifle, though meanwhile 
gross have increased over a million dollars, and this 
brings us to a very important feature in the returns 
namely, the heavy expenses. As compared with the pre. 
ceding year, there is, as already stated, a falling off of 
$355,124 in gross, but expenses have declined no more 
than $50;202. This would appear to show that wages and 
other items of expenses are still main‘ained at a compara- 
tively high figure. If that be so, then there is a likelihood 
that though gross business may continue to fall off, the 
company will find it possible to offset the loss by a 
contraction in the items of expense. Certainly, when we 
find that expenses are now (for a single month) $900,000 
greater than in 1879, on a gross business augmented 
$1,031,000, there would seem to be considerable room for a 
reduction. And this is a circumstance which should not 
be lost sight of in discounting the future unfavorably,— 
either in the case of this company or of others. 

The following shows relative prices in London and New 
York of leading securities at the opening each day. 





a 


| Feb. 25. | Feb, 26. Feb. 27. Feb, 28. Feb. 29. 





ee I ~ ; ' 
|Lond’n| N.Y. Lond’n: N.Y. |Lond’n' N.Y. ‘Lond’n'| N.Y. Lond’n' N.Y. 
\prices.* prices. prices.*|prices. prices.* prices.| prices.*| prices. prices.* prices. 















































U.8.4s,c.) ...... | 123%] ...... 123% 12385 12374 12385 19874 12385) 126% 
O.8.4l4s.' ...... | 11456) ..... | 1145¢ 113-29¢) 11454 113-294) 11434 11S 20F) 1145, 
Erie....., 26°33 | 26'¢, WBS) 2634 2635) Ws WIT) Wy 2479) 2135 
Sdoon.| ...... | 9436] ...... | a ee | 9373) 84 | 92°79) 925s 
fil.Cent.! ...... '183 | 18830] ...... 182-57 | 13146 | 181-58) 181 |: 13109 | 130% 
NW. Y.C..) 11710 | 117% | 11661 11054 | 11661 | 11654 | 116°12 | 1163 | 115°26 | 115% 
Reading, 29°70+, 6014 | 29°5S'} 5a14 29551! 5914) 20°08!| 58%! Qs84t| SER, 
Ont.W’n| ...... “> Pare 1084 | .... 1054 | 10°67; 103¢/ .. ... | ...... 
St. Paul. 0255 | 0214 | 9206) 913¢| OLS7) OIG] 2034] 90%, 89°23] 837 
Can.Pac. S572) £53%| 5523) 55 | S499) 55 54°09 | big 5413] S4 
Exch’ge, 
cables. | a91 491 491 491 4°91 








* Expressed in their New York equivalent. ' 
t Reading on basis of $50, par value. t Ex-interest. 


Money on call has not been effected by the unsettled 
feeling regarding gold, and the supply continues abundant. 
Should the hoarding of gold continue, however, and the 
amount in the custody of the banks be regarded as a spe- 
cial deposit, and not counted as part of the reserve, the 
effect upon the market would bea decided contraction, 
and be soon felt. The policy of the banks in this respect 
will doubtless be indicated by this weeh’s bank return. 
The following statement, made up from returns collected 
by us, exhibits the week’s receipts and shipments of cur. 
rency and gold by the New York banks. 





























Week Ending Feb. 29, 1884. | Received by | Shipped by Net Interior 

| N.Y. Banks. | N.Y. Banks. Movement, 
ad ceded | $1,082,000 $5:3,000 | Gain. #269,000 
Ee 120,00u 237,00) Loss. 117,900 
Total gold and legal tenders..... $1,202,000 | $1,050,000 Gain. $152,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to 
end from the interior. In addition to that movement, the 


banks have lost $3,900,000 throrgh the operations ¢ 
the Sub-Treasury and by exports of gold. Adding that 
item therefore to the above, we have the fo llowing 
which should indicate the total loss to the New York 
Clearing House banks of gold and currency for the week 
covered by the bank statement to be issued to-day. 























| 
Week Ending Feb. 2), 1884. Into Banks. Out of Bankal Net Change in 
: | Bank Holdings, 
Banks’ Interior Movement,as above $1,202,900 | $1,050,000 “Gain. $152,000 
Sub-Treasury operations, net...... |  —s swenns | 8,990,000 | Loss. 3,960,009 
Total gold and legal tenders..... $1,202.000 | $4,950,000_| T.osa.#3,748 009 











The Bank of England reports a gain of £246,000 bullion 
or the week. This represents £275,000 received from 
the interior and £29,000 shipped. The Bank of 
Frauce shows a gain of 2,650,000 francs gold and 
a loss of 50,000 francs silver, and the Bank of Germany 


reports an increase of 6,730,000 marks. The following 
indicates the amount of bullion in the principal 
Kuropean banks this week and at the corresponding 
date last year. 






































Feb. 28, 1884. | Mch. 1, 1883, 
Gold. Silver. Gold. Silver. 

“# 2 2 “a 
Bank of England...... «-|22,495.936)............ 28,142,567) .cccckg le. 
Bank of France.......... 39,492,219 40,032,327)|39,690,530) 43,360,363 
Bank of Germany ....... 7 1773,537 23,320,613 7,929,250) 23,787,750 
Total this week.......... 69,761,742 63,352,910)|70,762,397|67,148,113 
Total pravious week..... 69,325,041 63.100,696 |70,515,560/67.165.628 





The Assay Office paid $69,888 through the Sub-Treas. 
ury for domestic bullion during the week, and the Assist- 
ant Treasurer received the following from the Custom 
House. 





























Consisting of— 

Date. bes. 

ate Duties saci U. 8. Gold | Silver Oer- 
; Notes. | Oeriif. tificates. 

SE ee ee PEs Evawesehescloocsucace<tteceisamaal 
S DBB.co $104,392 2° $7.090) $34,060; $222,000 $140,000 
“ 925... 284,137 80 7,000} 93,0090! 532,000 253,000 
- £6... 1,126,524 97 20,000; 134,600!) 737,000 255,000 
Bese 404,141 22 9,000 2000} 223,000 85,000 
 Becuc 265,257 83 7,000; 40,000) 124.000 95,000 
Total... $3,084.754 O01 #50,000/$383,000/1,843,000 $328 vO 
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CANADA BANKS AND CIRCULATION. 

Our monetary relations with our very near neizhbor 
Canada have*of course always been intimate. Of late 
years, however, though tariff restrictions have fettered 
trade, the financial connection with this city has become 
closer. This is due in great measure to the fact that the 
taxes our New York banks were able to pay in years of 
inflation were suppressive when bank privileges became 
less profitable, driving domestic capital out of the business 
aud forcing our people to a larger extent than formerly to 
depend upon foreign banking capital. Thus it is that the 
New York Ciearing [louse represented more capital in 
1357 than it does now—then the total was abcut 64} mil- 
lion dollars, now it is only about 614 millions, whereas in 
1871 and for a short time thereafter it reacked about.844 
millions. 

Then again the building of the Canadian Pacific Rail. 
road and the obligations it has put out and is aoout to 
put out, connect that people more closely with the invest- 
ing public, giving wider interest to every fact relating to 
financial affairs in the Dominion. But the special circum- 
stance which turned our attention to the banks at this 
time, was a meeting of bankers held at Buffalo on the 13th 
of February to consider the propriety of longer taking 
Canadian money which now circulates in Buffalo almost 
as freely as our own bank bilis or legal tenders. There 


seems, however, to have grown up there a general feeling 
of dislike for these notes, the complaint being that “ they 
‘are not so well secured as our own, and when a bank 





“fails there is no provision for the redemption of its 
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wpilis.” This is a practical question and has led to our 


- making arrangements with the Canadian authorities unde, 


‘ 


ea 
irl 
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which we shall receive and publish hereafter the returns 
the banks are required to make within the first twenty 
days of each month. We give them to-day in detail on a 
subsequent page, but below is a summary for January and 
, comparison for previous months. 





—————— —_—-— 


LIABILITIES. Jan., 1884. | Dec., 1883. | Des., 1882. 























Capital paid up... wane eee ceteee $61,474,273 $51,451,733 $61,039,657 
peserve fund......-...-------- 17,512,718 , 
Notes in circulation .........- 30,031,077 33,589,455 36,501,694 
Government deposits......-... 11,151,036 11,197,709 11,801,327 
Other deposits .....-.--------- 97,164,512 96,609,746 96,879,545 
Loacs, &c., due Canada banks 2,806,679 2,451,615 2,669,886 
pue foreign agencies ......... 1,226,615 1,585,312 1,560,819 
All other liabilities ........... 345,269 378,907 336,265 

Total liabilities............ $221,712,179 | $224,722,195 | 210,789,193 

ASSETS. 

GpeclO...----- -----e--- -e-eeeee $7,527,368 $7,225,553 $6,555,761 
Dominion notes. ............--- 11,799,980 11,176,840 10,463,843 
Other checks and notes....... 8,850,108 10,595,651 10,097 494 
Due from foreign agencies ... 21,713,375 22,286,069 12,953,307 
Loans to Gov't, individ’ls, &c. 161,227,622 163,399,275 177,361,075 
Over-duo debts..............-. 4,487,505 4,396,300 3,131,554 
securities and real estate ...-. 7,215,325 7,232,510 7,511,795 
ali ether assets...............- 1,994,163 1,881,453 2,600,379 

arr $224,815,446 $230,675,208 








| $228,193,651 | 











It will be noticed that in the above the two sides of the 
account do not balance, the assets for January being 
$3,103,267 in excess of the liabilities. The natural infer- 
ence is that the difference covers the profits over and 
above the $17,512,718 set aside and stated in the above as 
reserve. We ought to add perhaps that the capital sub- 
scribed is about two millions more than the amount given 
in our statement as paid up, and the capital authorized is 
about eight millions more. 

But, as we said, the point of special interest is the cur. 
rency and the provisions of the statute under which it is 
issued, Undoubtedly the banking system in operation in 
Canada is in many respects less perfect than our own, and 
yet it seems to be pretty well guarded. The laws grant 
quite full powers, great freedom and provide very little 
government supervision. On the latter point, however, 
we notice that besides the monthly returns, which 
are required to be full and under oath, there i3 
another mode of obtaining information as to the 
condition of a bank; that is, through the provision which 
gives to the Minister of Finance ‘power to call 
“for special returns from any particular bank when- 
“ever in his judgment the same are necessary in 
“order to a full and complete knowledge of its condition.” 
This, with the penalties attached for false statements, and 
for omissions to make statements, &c., would seem to 
furnish ample machinery, if faithfully used, for the dis- 
covery of any impairment of capital or over-issue of notes. 

But the marked difference between the two systems in 
the matter of circulation is in the nature of the security 
provided, and the mode of payment in case of insolvency. 
With us confidence is complete, because the notes are 
issued through the agency of both the Government and 
the bank, and hence cannot be emitted in excess, while 
back of the note stands the Government bond with more 
than ample margin. In case of insolvency no depreciation 
of the note occurs, as the security is lodged with the 
Government, and the process of redemption continues 
winterrupted. In the Canada system a wholly different 
plan prevails. There is no bond and no Government 
registry, but full authority to the bank to issue notes, the 
only limit being in the following provision: ‘The amount 
“of notes intended for circulation issued by tne bank and 
“outstanding at any time shall never exceed the amount 
“of its unimpaired paid-up capital.” 

At first sight this will seem a very loose, irresponsible 
alrangement to the American reader, who has been accus- 
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tomed to look for safety to the Government inspection and 
the Government bond. But such a conclusion is by 
no means warranted. The truth is, the Canada law 
in the matter of note issues is formed on a different theory 
from ours. Its purpose is to let commerce provide its own 
currency, so it gives the authority, and then, in case it is 
used, holds the bank, the management and the stock- 
holder, for security. Hence it is enacted (1) that no bank 
shall issue notes, &c., * * * until five hundred thousand 
dollars of capital have been subscribed, * * * nor until it. 
shall have obtained from the Treasury Board a certificate 
to that effect ; (2) that the wnimpaired paid-up capital 

shall be the limit of the power of issue ;” (3) that the 
outstanding circulation shall be the first charge upon 
the assets of the Bank in case of insolvency” ; (4) that the 
shareholders if the assets are insufficient, shall be further 
liable in a sum equaling the full amount of their shares ; 
(5) that a certified list of shareholders, with their resi- 
dences and number of shares each holds, shall be trans- 
mitted every year to the Minister of Finance before the 
appointed day for the opening of Parliament; (6) that 
persons who have “transferred their shares, or any of 
“them, &c., * * * within one month before the commence- 
‘ment of the suspension of payment by the bank, shall be 
‘liable for calls on such shares,” the same as if they had 

not transferred them. 

Thus we see that the law makes the notes a first lien not. 
only on the capital, but on all the assets of the bank, and 
makes the stockholders further liable to the amount of 
their stock (with no chance of skulking, as the Govern- 
ment has a record of them), while the total issue is under 
severe penalties confined to the amount of the unimpaired 
capital. If, in connection with these provisions, we recail the 
requirements as to reports to be made monthly, and when~ 
ever called for, and the penalties for any false statement in 
such reports (so that impairment of capital or excess in 
note issues would be quickly disclosed), it would seem as if 
the feature of safety had been well considered and guarded 
in the law. Of course the other point referred to at 
Buffalo—delay in redeeming notes in case of insolvency—is. 
a possible contingency. And yet with the currency a first lien 
on all the assets, and these calls on the stockholders also 
possible, there would appear little need for delay. We 
notice that the law contemplates the business being closed 
up by the directors in some cases of insolvency. 

We do not know precisely how the business of re- 
demption is carried on in the Dominion. If it was per- 
fect it would limit the power to issue notes to the 
wants of commerce. The statute says that a bank “shall 
‘not be bound to redeem in specie or Dominion 
‘notes at any place other than where they are made pay- 
able.” The fact ‘that the notes in circulation are now 
down to 30 millions, and have decreased 3} millions dur- 
ing the month, and 64 millions since the previous December, 
would indicate that redemption arrangements were quite 
effective. 











ILLINOIS CENTRAL AND ITS LATE POLICY, 


The Illinois Central report for 1883 presents flattering 
results, The figures submitted show that the company 
was enabled to meet the obligations assumed on account 
of the leased line, to pay 10 per cent dividends on its 
stock, to provide $632,529 for betterments, and yet to re- 
tain a surplus on the year’s operations of $156,909. This 
is flattering, since it demonstrates anew the great strength 
of the company’s position and its continued prosperity. 

And yet there are certain features of the report which, 
when critically examined, tend somewhat to mocify this 
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very favorable conclusion. To one of these we alluded 
early in the year, when we urged the making public of 
the figures on which the action was based declaring an 
extra dividend of two per cent, calling for $580,000 
Using our knowledge of the company’s charges, in con- 
nection with the published totals of gross earnings, we 
contended that the payment of such extra dividend could 
leave the company only a very small working baiance on the 
year’s income. The exhibit now furnished fully confirms 
our surmise. The surplus remaining is shown to be no 
more than $156,909, which for a large concern like the 
Illinois Central (particularly now that it embraces the line 
to New Orleans) is certainly very insignificant in amount. 

It may be claimed that the $632,529 spent for better- 
ments in the year should be added to reach a correct total 
of the year’s surplus. But the present report is not excep- 
tional in this respect. For a long time it has been the 
policy of the management to devote a portion of the earn- 
ings to this purpose, in order to improve the road’s facili- 
ties for doing business without at the same time increasing 
its liabilities and charges. Besides, that policy is in 
the direct line of the recommendations made by the 
committee of Dutch and English stockholders who came 
here in 1877 (the day of the company’s adversity), to 
report on the road’s condition and prospects, they laying 
down the broad principle that ‘if the railroad is to have 
“a permanent value, it is necessary that the capital expen- 
“diture of the company should not be increased, except 
“for matters which produce an actual increase of traffic, 
“ such, for instance, as new branch lines,” and that it would 
be “ highly imprudent to continue the system of charging 
“to capital a portion of the expenditures for works which 
“are merely improvement on an existing state of things,” 
which principle in effect other roads have also found it 
advisable to adopt. 

It is proper to note, too, that this expenditure for bet- 
terments in 1883 is not large, as compared with other 
recent years. Thus, while on both the Illinois line and 
the Southern line no more than $632,529 was spent in 
this way in 1883, no less than $1,271,452 was 
spent on the Illinois line alone in 1882. In 1881 the 
amount on the same division was $925,380, in 1880 it was 
$842,324. In 1879, when the item first came into prom. 
inence, the amount was $286,016. Or, if we take out these 
outlays for improvement and add them to the company’s 
surplus, the comparison would stand as follows for each 
of the years named. 


== 
1879..... ; 


#746,205 
1,003,221 


L&s0...... 
aan 


$1,343,965 
976,510 


1882.......$1,427,326 
tee 789,438 

On this basis, then, the balance in 1883 was smaller than 
Im any year since 1878. Had the two per cent extra divi- 
dend not been declared it would have been $1,369,438, 
even then less than in 1882, and but a trifle above what 
it was in 1880. 

We should not have dwelt upon this feature except for 
the circumstance that 1884 will be even more than 1883 
was, experimental, with the conditions such that a repeti- 
tion of the 10 per cent dividends becomes improbable. With 
1883 the road virtually entered upon a new period in its 
career. Previously it had only its lines in Lilinois and lowa 
totake care of ; with 1885 the base of its operations was 
extended over the Southern line, to New Orleans, It is 
true that this Southern line had for many years before 
been under its management and control, but not till 1883 
did the Illinois Central incur any annual obligations on 
its behalf. With that year not only did it assume the 


whole of the Southern line’s interest charges, but it also 
guaranteed dividends on its stock, distributing last July 
the portion of said stock held in its own treasury and 








which to that extent would have diminished the require. 
ment by reason of its guaranty. We are not arguing that 
this was not a wise step, nor that the leased line may not 
be able to take care of the whole charge itself. In fact 
though we have not the income account of the leased 
road, yet from the monthly figures of gross earnings and 
certain information contained in the report, we should 
judge that net earnings of the Southern line in 1883 were 
more than sufficient to meet the rental ($1,486,203) in 
full. 

This, however, was the best year the company has ever 
had. There was comparatively little competition on its 
business, and the cotton crop of 1882 (largely marketed 
in 1883) was the heaviest on record—the line being, like go 
many other Southern roads, dependent in a great degree 
upon this one kind of traffic. Asa result, the gross earn 
ings for the twelve months reached $4,350,000. To what 
extent this will be reduced the present year under a smaller 
cotton crop and the new element of competition to be intro 
duced (to which latter we shall refer presently) is of courses 
question. Buta point of equal uncertainty is the cost of 
operating the road, and here’s where the [Illinois Central 
is trying what we call an experiment. Prior to 1883 the 
whole of the leased road’s earnings were applied to oper. 
ating expenses and improvements—all except what was 
necessary for interest, and this the road had to pay in full 
in only one year, a part of the debt not bearing obligatory 
interest till Dec. 1882. Now, not only interest but the 
dividend on the stock as well, has to be earned. In turn- 
ing the road over to the Illinois Central in 1883, Mr. 
Clarke, the general manager of the line (now president of 
the Illinois Central) estimated it could be operated for 60 
per cent. Perhaps that may be for a year or two, but can 
it be permanently operated for that percentage? The 
Mobile & Ohio, which is also a Southern longitudinal 
line, though in some other respects less favorably situated, 
under the economical and conservative management of 
Mr. William Butler Duncan, could not be operated for 
less than 724 per cent in 1882-3, and for less than 74 per 
cent in 1881-2. Suppose that the Central’s Southern line 
should earn no more than it did in 1882 (which though 
it was not a very favorable year, was on the other hand not 
a very bad one), and that it took 65 per cent of the earn- 
ings to operate the road—even on the basis of the very 
large earnings of 1883, only a small surplus would be left 
above the rental. 

All the more striking does this appear when we bear in 
mind that this Southern line will now have to contend 
with an increased number of competitors for its business. 
Up to 1883 it constituted substantially the only line be- 
tween Cairo and New Orleans. The Mobile & Ohio could 
be used to reach the latter city, via Mobile, but this was a 
very circuitous route. Towards the close of 183, how- 
ever, the Erlanger people opened their New Orleans & 
Northeastern road, forming, in conjunction with the 
Mobile & Ohio, a very direct line to New Orleans, and 
this new road has been getting a good deal of business 
since, though whether this has been at the expense of the 
Illinois Central line we do not know;—we only know that 
there has been a contemporaneous falling off in the earn- 
ings of that line. But very soon there will be still another 
competitor. A line is being built (in the interest of the 
Chesapeake & Ohio) along the east bank of the Missis- 
sippi, from Memphis to New Orleans. The work is already 
well advanced towards completion, and it was recently 
announced that the road would be in running order by 
May 15 next. Above Memphis, of course, the Chesapeake 
& Ohio already has a line, so that this would make another 
parallel road to the St. Lous & New Orleans (Illinois 
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Central) all the way to Cairo. Thus there will soon be 
three routes north from New Orleans, where six months 

there was but one. It cannot but be that the Lilinois 
Central will be adversely affected by this fact. It may in 
part overcome the adverse effects, as far as gross business 
is concerned, through the opening of the branches now 
under construction—one to Aberdeen, Miss., from Kosci- 
usko, and the other to Yazoo City, from Jackson, Miss. But 
will not the increased competition decrease the tonnage 
and force a reduction of rates? and will not those circum: 
stances in turn increase the ratio of operating expenses ? 
Atleast to us it would seem more conservative to await 
the outcome of such uncertainties as these, rather than 
sanguinely disregard them, 

But the company is also at the same time increasing its 
debt. A year ago, in reviewing the work done to the 
eud of 1882, we called attention to the fact that the debt 
then was actually smaller than in 1877, though mileage 
had been increased 220 miles in the interval. Now that the 
St. Louis & New Orleans road has been taken into the 
system, it is of course impossible to make a direct com. 
parison. But we find that the $5,028,000 of Chicago St. 
Louis & New Orleans five per cent bonds which the IIli- 
nois Central held in its treasury at the beginning of 1883 
had at the beginning of 1884 been reduced to $3,228,000. 
and that since then a further reduction to $2,826,000 has 
taken place. So long as these bonds were held in the 


treasury, the interest charge on account of the Southern’ 


line was to that extent diminished, and in our calculations 
of 1883 we were led to disregard them, since we 
assumed that for all practical purposes they might be 
treated as if they had never existed. When a company 
has such large means immediately available, there is 
always a strong temptation to use the same, and recogniz. 
ing this fact, Mr. W. H. Osborn was led to recommend 
the cancellation of this five millions of bonds. His words, 
and the warning they conveyed, have a special significance 
at the present time. Mr. Osborn, it should be said, was for 
more than a quarter of a century identified with the 
Illinois Central, and to his management its present 
prosperity is largely due, To his energy and watchful- 
ness, too, the success attending the investment in the 
Southern line is also attributable. In his final communi- 
cation to the Illinois Central, of date Dec. 30, 1882, after 
urging the cancellation of the unused bonds, he says: 
“It seems unwise to hold $5,000,000 of your own exe- 
“cuted obligations available at any moment. The expe. 
“rience of nearly thirty years strengthens my impression 
“that prosperity (leading to unwise expenditures) is 
“oftentimes as dangerous as adverse crops, with the con- 
“sequent loss of trafficaffecting income. The specific for 
“accuracy in accounts and economy in expenditures, ap- 
“pears to be—to take all expenses, including construction, 
“out of income, and divide the surplusonly.” We doubt 
whether Mr. Osborn expected that the pertinency of his 
utterances would so soon become manifest. 

It should be said, however, that the money derived 
from the sale of the bonds has not been squandered, but 
has been used in prosecuting the construction of two 
branch lines, already mentioned, in Mississippi, which 
may be necessary and ultimately profitable. But the point 
is, that it seems to mark a less cautious policy than here- 
ofore, to make an extra 2 per cent dividend, (leaving a 
taller surplus than for several years), in the face of these 
facts. Thus the sale of St. Louis & New Orleans bonds, and 
the distribution last July of nearly all of the stock of the 
same company, will have as an effect an immediate reduc- 
tion of the company’s income. Among the miscellaneous 


receipts in 1883 were $298,009 credited as interest on bonds 





and dividends on shares of the Southern line. As the com- 
pany now holds only $2,826,000 of the bondsand $641,600 
of the stock of the leased road, the income from this source 
in the current year can be no more than $166,964, involv- 
ing a reduction in this item from 1883 of $131,000. In 
the same connection, and as showing the less favorable 


state of business at the present time, we may mention that 


up to the end of the third week of February gross earnings 
in 1884 (all lines) recorded a falling off of $202,828. 

There are also some other features of the report that do 
not wear so favorable an aspect as heretofore. Thus the 
company is now carrying a working stock of supplies 
smaller than in other years, though its mileage has been 
increased 578 miles by the addition of the St. Louis & 
New Orleans road. The total is given at $532,566, while 
& year ago it was $841,975 (including in this that of the 
Southern division), and the year before that (on the IIli- 
nois line alone) was $534,678. Then the item of ‘‘cash 
and other assets,” amounting to $2,316,487, is not quite 
clear. How much of it is cash, and how much something 
else ? There was the same uncertainty a year ago, but the 
amount is very much larger now, as it should be, because 
of the heavier liabilities for interest and dividends. We 
know that in 1882 the item embraced at least $383,000 of 
Kankakee & Southwestern railroad stock, which we should 
hardly be inclined to consider an available asset. 
Finally, the company in supplying current reporis of 
gross earnings, refuses any longer to furnish the figures of 
the Southern line separately, as it should. Certainly, this 
is quite in contrast with the openness that has always 
characterized the company’s conduct of affairs in the 
past. What can be the reason for withholding the figures ? 
Even if they are unfavorable (as there is reason to suppose 
they are) nothing can be gained by concealment. Secrecy 
in corporate affairs never inspires confidence. 

In all these facts, is there not evidence of some lack of 
the conservative spirit so long dominant in the company’s 
affairs? It will be seen that we do not base our remark 
upon any one incident in the recent career of the prop- 
erty, but upon a whole series of events all apparently 
having the same tendency. We might be less inclined to 
lay stress upon this apparent departure, if it were not for 
rumors connected with some of the late changes in man- 
agement. 





ee 


FINANCIAL REVIEW OF FEBRUARY, i884. 

In comparison with the extraordinary events happening 
one after another in preceding months, the course of 
affairs in Feoruary was quiet and uneventful. The supply 
of money was yet superabundant, and some of the 
bankers with money to lend were even inclined to take a 
favorable view of an export movement of gold, as one 
means of diminishing the glut of money and advancing 
the rates of interest. 

At the Stock Exchange the movements were compara’ 
tively healthy during the later weeks of the month— 
healthy, at least, so far as the steadiness of prices was con- 
cerned. It was an open secret that some of the heaviest 
stock speculators of New York—usually known as capi- 
talists—had joined their forces together late in January 
to stop the downward turn in prices which had been so 
conspicuous in the latter months of 1883 and was again felt 
very forcibly in January this year. After the syndicate 
had taken the Northern Pacific and Oregon Railway & 
Navigation stocks, as mentioned.in our last report, the 
market was sharply turned, and the support then put 
under it, together with the twisting of parties who 
had sold short, caused a large advance throughout nearly 
the whole list. Certain stocks were particularly advanced 
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as Delaware ‘Lackawaans & Wester ts: 1324, for the 


purpose of helping the rest of the market. 


There was 


but a small interest taken by the public at large, but 
considerable trading among professional operators, until 
‘the 27th and 28th of the month, when prices began to 
sag and closed at a considerable re-action from the best 


prices. 


While the decline in prices in the last half of 1883 was 
made in the face of large railroad earnings, the upward 
movement of February, 1884, was made in spite of many 
unfavorable reports of railroad earnings which were com- 
ing to hand. Thus the Pennsylvania Railroad and the 
Philadelphia & Reading lost heavily in December and 
January, and the condition of earnings generally since the 
first of the year could not be looked upon as particularly 


good. 


One of the principal features in February was the ad- 
vance in foreign exchange prices to the specie-shipping 
point and the consequent exportation of a moderate 
amount of gold. The trade movement was certainly not 


as much in favor of the United States as in the preceding 
year—especially in the diminished exports of breadstuffs 
—but this cause was hardly sufficient to account for the 
gold shipments, and it was believed that the balances were 
affected by the movement of securities,—both the return of 
some stocks from abroad and a less active demand than 
usual for our securities from the foreign markets. 

The following summary shows the condition of the New 
York City Clearing. House banks, rate of foreign exchange, 
and prices of leading securities and articles of merchan. 


dise, on or about the lst of March, 
STATISTICAL SUMMARY ON OR ABOUT MARCH 1,1882 


1882, 1833 and 1884. 
» 1883 AND 1884. 


















































1882. 1883. __ 1894. 
New York City Banks— 
Tans and discounts..... .... $) 325,034,906) 325,391,000) 344,523,300 
TLE ET I (| 55,753,800) 53,504,300) 77,26%,200 
EE | 20,066,700) 16,498,700) 14,364.90 
ees | 297,790,300) 309,275,200) 361,380,200 
BE GUMOTS.. 2.0 cccccccccccel 17,260,700; 20,023,500) 32,240,200 
Reed PORETTO. 200. o0sscoe cose $| 74,447,575 77,318,300) 99,345,050 
BEEOE WO MON... nccccccccccccs $! 73,014,500) 78,527,800) 110,106,409 
Surplus rererve........ ...... $idf. 1,433,075 1,209,00U| 19,761,30u 
Money, Exchange, Silver— 
a, ween DOOs tae: d. 3@8 2 
Prime paper, sixty days....... 54 @6 4@i1l 
Silver in London, per oz....... soa. 51d. 5lig 
Prime sterling bills, 6O days. 4 86 4821 4874 
United States Bonds— 
3s, registered. option U.S ....) = ...... 101 101 
Gs, currency, 1898............. 1zs 130 135 
419s, 1891, coupon.... ........ 113% 1l1l2% 11453 
4s of 1907, SE 11s lly | 1237, 
Railroad Stocks— | 
New York Central & Hud. Riv. | 1307, 251g 116 
Erie (N. Y. L. E. & W.). 37 5g 3713 | 2533 
Lake Shore & Mich. Sonthera | 11413 109 101% 
Michigan Central. ............. B1lig 35g 90 
Chicago Rock Island & Pacitic 13142 122)4 12014 
Tilinois EEE ST 133% l4il 1390 
Chicago & Northwestern, com.| 131 1324 1183 
Chicago Milw. & St. Paul, com. 1LO8ly 101%, 9O14 
Delaware Lack. & Western . 12434 122% 12) 
Central of New Jersey........ Yilo 7Ti%y S714 
Merchandise— 
Cotton, Middl’g Uplands. #® >. l1llig 163;¢ 1073 
Wool, American XX. .... R tb 37@45 37 M47 33 @41 
fron, Amer. pig, No. 1..%2 ton.|26 00@27 00/24 £0025 56/20 50@21L 50 
TL, inne teeniinemes mene s in 5 0057 00 39 00 35 00@36 50 
Wheat. No. 2 red win.# Lush.}/1 3249-1 3340/1 234-1 2444/1 1344-1 141g 
Corn, West. mix.No. 2.3% bush.| 72%@74 64 @E9 6233063 
_ Pork, MOCSB........ -.06-- R bbl. A775 19 50197 18 00 
__ CLOSING PRICES OF GOVE RNMENT SEC URITIES IN FE BRU ARY, 1854. 
| | 3s, | 6s H | 38, | 6 
tlgs,| 4s, | | 7O8 || tigs,| 4s 6s,. 
February. 1189 91,1907, OPER C 396 ’ i} February. |1891, 1907, opt oo 
on coup. reg. ‘| reg. } coup. cColp. | reg. rey. 
Salil Locsin (ee em Lanes if ew 1145'1237|...... Weeaet 
REPORT Bene 123% istntahasd hesashentind _, RR | ™ , < e eeeee 
Sl taiteandl dca «4 ieee | RR ee a Ie 
ie anni 1439] ...... dena wines TI i ointch ca Nemyasiia |. Holiday..|_..2.. 
Tiiacactitats 11433|123%)...... See | 23. .......|/1145e 12375 ima ‘pe 
SR es «RS —s it iroaniainnd Rs be oh en enddins 
ES 114% 123%)... | a dieiaated ) =a precirrss soeelec cans 
ROR Eee psy! S eetied eames SSCA way ETE See 
i ttiactin vauael 133%! ...... anit Tweet antes Fens pn see 
satires ae a ae Ree | sectitited |, . em Leqaued El vedesctoos 
a L1459 123%}... cccee i. Wi cntenetec —— am Schemes 
hediahicks 1k cise h aie. Aanencdtsanaue’ | 
enn, agent ama | | 
a4... --| 11433) 1235g/101 |...... I 11L1433/123% 101 [1354 
sie 1149/1237 ......]...... \|High....... 11453 12373 101 |1354 
RS Rabe 12233%)...... ee: || Low. .......{L1495/12353 101 113544 
ai A er ie SR eae: \Clos. .......| 114531237 LOL |135%4 
anime: itV4ig! 2-27 eet eee | on | 


The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
NewYork Stock Exchange during the months of January 
aid February, 1884. 








aE 


RANGE OF STOCKS IN JANUARY AND D PESRUARY. 
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RAILROADS. Dec 33 Tow, “High Fan. 3. Li one, Ht on hae 
Ae ow 
Albany & Susqueh... ...... 32 eer For eb. bow 
Atch. Top. & San. Fe. - 130% a widbese  ‘winiaa oo wana) ee 
Bost.& N.Y.Air L. pf. ...... BEG Bees. ccccce Silg = % song 
Burl. Ced. Rap. & No. ...... 70 a. imei 75 
Canadian Pacific.... 5453 $5319 58% $537 53 bole “Baig 
Canada Southern .... §50 48% 54% 33%. 52% 577, 5333 
Cedar Falls & Minn. ..... . =—_ ees 9 1033 
DT tttnGin ieinie Kiteke ennens <dinee 1] tes & 
Central of N. Jersey. 841 83g 90 86 36 90 87y 
Central Pacific ...... 6353 63% #67 6653 §591g §65l,g Neat 
Ches. & Ohio........ *14 13% 15 “14% 13% 14% “153 

Do Istpref. *24¥9 2i 2533 *23%4 235g 2 25 

Do 2d pref. 17 15 17 *16 15 17 #44 
Chicago & Alton..... 134% 133% 139% 139% §133% 1404 §iB4ly 

Do sé) cere’ ee a || éawade 562 $152 
Chic. Burl. & Quiney. 12 118% 123 122 122 127% 193° 
Chic. Mil. & St.Paul. 92% 84% 94% 887% 885, 44 904 

Do pref. 1Ll6', 113% 117 *116 114% 119 115% 
Chic. & Northwest... §116%9 112% 118% 1175 411633 124 117% 

Do pref. 9144% 140% 147 145 14ilo 149% 1425 
Chie. & Rock Island... 1164 1153 118 117% LI7T% 124% 120% 
Chic. St. L. & Pittsb. *11 95g 13 io 10 11 19 

Do pref. zane 29 35 30 2 Sllg *oR 
Chic. St.P. Minn.&O. 3333 27% £34 3l'4 294% 33g 2% 

Do pref. §9219 8344 95% 92 90% 96 924 
Clev. ag Cin. & Ind. 65 38 8 «enced 62 66 63 
Clev. & Pittsb., guar. ...... 139 oreo 133 138 §=138 
Col. Chie. & Ind.Ceut. ...... 1% BO lcccece 1 ee hes 
DCT i. cese-+ easece sengne succes 3 _  weeele 
Danbury & Norwalk ...... 50 SP _sasnce 30 590 cosee 
Del. Lack. & West’rn. 116% 114144 122 §120%4 1201g 132% 1928 
Denver & R.Grande 24% 17% #2553 21% 18% #é2v 19 
Dubuque & Sioux C.. 7 764 7 773) «678 poate 
East Tenn. Va.& Ga. *5lg 5lg O% 6 618 . 

Do pref. AIl% 10% 12% 125% £412 l4¥g *12 
Evansv. & Terre H... ...... 40 a 42 49%... 
Green B.Win.& St. P.  *3 5 5 * 5 4 ‘3 
PIN nentintcs Maceds  Wasteind 193 197 196 194 194 *193 
Houst. & Tex. Cent... *50 44 51 44 45 50 *40 
[llinois Central .._... 32 122% 137% 137 §130 120 §130 

Do L’sed Line tp.c 83 lig 83% *2: 83 5 Sily 
Indiana Bl. & W..... *17 15 20'4 174 1519 184% Ldig 
Lake Erie & West.... 1849 15349 19% 17% #=216 1944 *16 
Lake Shure .......... §91%3 9318 9918 981g 97% 104% 1OL& 
Loug Island..... .... 65 65 6) 673% 67142 72 69% 
Louisville & Nashv.. 44383 42% 49% £49 467 50 47% 
Louisv. N. A. & Chic. ...... 25 35 *26 18 3U0 18 
Manhattan.... ...... 42 40 4 47 4642 59 57 

Do [st pret *86 2 Sk *34 83 v2 92 

) com. *42 42 55 545g +53 59 58 
Manhattan BeachCo. ...... 15 19 18g 18 214 20 
Memphis & Cha’ston. 32 32 49 36 32 40 wnat 
Metropolitan Elev... 90 90 92 *90 JO 90 *340 
Michigan Central.... $35! 85 931g Yt 90 944% 90 
Sls Be UE Weceesee canes 16 re 10 Peres: 

Do pre 139 331g 33 "S3lqg St 34 35 

Minne: eoetie & St. sa deren, 14 18g lbs) 16 Isp 16 
pret. t3ito S14 36 33 34 3642 =*32 
Mo. Kens. & Texas. 2i% 1642 23% 20% 22013) 23 207, 
Missouri Pacitic..... S874 853g YI5g YO 90 95 997% 
Mobile & Ohio ....... *Jig 8'g lvig 10 92 Ii *9 
Miotris & EeseX 2.22.2 ccccce BeaS EBL csvcce 123% 123 *131 
Nashv. Chatt. &St.L. *52 46 58 *51 51 5ilg *5l 
N. Y. Cent. & Hud. R §il2 110% 115% l1l4ty 114 118% 116 
N.Y.Chic. & St.Louis. 87, Big. OY *2 Sy 101g <Blg 

Do pref. 18 16% 20 *18% 1753 20% 17% 
N.Y. Lack. & West -. 86 &5 oy fae 8742 91% D1 
N. Y. Lake Erie & W. 267 21% YS33 26 2433 27% 2533 

Do pref. suanes 651g FO GY 68% 70 70 
N.Y.& New Engl’d. 1848 12% i7% 13 13) SEM wccsm 
N.Y.N.H.&Hartf’rd 1764 176 rr 177 360 . sani 
N. Y. Ontario & W. 163g 87g, lblo Ll LOW LIy 1Yy 
N. Y. pow & W est . 5 37, 5g 47 5 6 6 

Dihusi<e «<eenne 13 16 '4 144 lil 184% *15 
Norfolk & Western... ...... 10 10 ith ie BL * ‘cdapbe 

1 pref. 40 374g A 39m 35% 42 *10 
Northern ’Pacitic simian 2ilg 18% 27 2253 20% 233% 20% 
0 pref. 513g 40%g 5753 465g 4473 49'8 404 

Ohio Central......... 2 2g 31g 3 25, 3. 3 
Ohio & Mississippi... 2: 22 24% 22% 21% 23% 22% 
0 ere v0 a - witddam “sielie » eateosd Gee ° 
Ohio Southern...... ...... 7 T'2 Sig .ase-e 

Oregon Short Line .. ..-... 15 1544 5 16 Zz— 22 
Oregon & Trans-Con. 30% 16% 3453 23% 1318 25'3 19's 
Peo. Decat. &E’ville. 131 13 l5lg *14% 15 17 13% 
Phila. & Reading... 55'3 5Ll'g 5933 53% FBlyg 65g) 538 
Pittsb. Ft. W.&C.guar. 132% 131 DEE cages 13l4g 134144 _— 
Renssel. & Saratoga. ...... 143 iene 142 LAA, 200 
Rich. & Al. st’k, tr.ct.  ...... 4 Ree 4 > cosees 
Richmond & Danville *54 a 2 8 esses 57 |) 

Richmond& West Pt. *274g 2o% Sil ...... Pilg 32 238 
Roc hester & Pittsb.. l4% 13% 15% l5'’g 144 lé'g 1442 
tome Water. & —_ seiewan ll ae ee 21 22 — 
St. L. Alton & 'T.H.. ...... 40 ene 44 474g 47% 

Do eat S7 88 nee 94 95 4 
St. L. -! 8S. Francisco. *22 20 201g ‘13 22 22% *20 

pref. 40 371g 42 *38 39 42 43 
De Ist pref. *37 8ile vu Bilg 85d 88 *87 
St. — ie DT «4 enone uk CG aduccs ceases. eaguue seeere 
ae 90 ee 89g DO — .sn-e 
St. Paul Minn.& Man 9444 $84 99 §92% 90 9733 92 
i i , ciecik Geenke Weenie sienes 93 93 «osaee 
Texas & Pacitic...... 7g «15 207g 19% 1933 22% 20% 
Tex. & St.L.in Texas ...... 2 2 comese sesees secess Sasi 
Union Pavitie ...... . $7133 641g 78% 7733 «765g 8453 78% 
United Cos.of N.J.. ...... 192 192 ime 2eeee ae One 
Virzinia Midland.... ...... 21 are 20 20 —s._— cnwcee 
Wab. St. L. & Pacitie. 71g «1239 «19% “161g 15 1833 16 
Do pref. 2933 24 32 26% 25% 301g 27 
TELEGRAPH. 
Amer. Tel. & Cable... 60 577, 61! 597% 575 4) 
Bankers’ & Merch’ts{$119% 1!95g 123% 123% 12349 126% 126% 
Gold & Stock ........ .....- 7a [eee ee ose tee -*° 
Mutual Union ....... ...... 14} 1733 ....- - Lo 1544 1548 
Western Union ...... §74 714 76% 7d5!g 73% <T8Is 74% 
EXPRESS. 
EES *129 128 1304 1291!1g 128 132 *%128 
OS Fae §9llg 91 7 96 95 101 96 
United States ........ *58 556 .60 *58 58 61 60 
Wells, Fargo & Co.... 11312 §105 §110!2 $108 105 115 ‘110 

COAL AND MINING. 
PE ci aces eeeees sedeen aeemtin cael 3 Do weeee ° 
Central Arizona Min. ...... . weeses Mesede’ ecabel’ -@e <3 
Colorado Coal & Iron 1518 1019 164% 13 11% 17, (19% 
COROSEIEIOR.ccccccs covcce 23 “Shee 2i5a 215% “se 
Homestake Mining... ...... 10 a - Saaen 9 9 ocoare 
|) ee 0 2 12 12 15 15 14 

* Prices bid. 1 Prices asked. t Ex privilege. § Ex dividend. 
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— 
——January.— ———February. — | BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBI ° 
easeee poreeps. Bee, 31. Tove, it an. 93, Lew, Mok, Mie, 20. nora 
1 Coal. .. | 
: = hoeaia Tee kaene en Se Ge wnbn 271g —QT¥g ..... -| Keb 60 De- || rep 60 De- || rep 60 De- 
pennsylvania Coal.. ...... sai ddeail » ecccee 264 264 *265 - | days. | mand. || Fe. | days. | mand. || Fe>- | days. | mand. 
ver Mining... *54 41g 514g =*4 51g 614g ‘Hig . - . | 
Quick ei 9237" 2513 30° *28 28° 32mm “25 "| 1....| 486% | 489 |/13....) 486% | 490 || 25....)487 | 490% 
Mount’n Coal. .....- 291g 35 345g 321g 43 435,| 2-.-.| £8642 | 489 14....; 48619 | 490 || 26....| 487 490% 
spring Min’ 5lg TW 6% o% Se eee § See 15....| 486% | 490 | 27....}§4 87 4 901g 
ee ; revere | 777) PF B61Q [489 |] 16.221] 48629 | 490 || 29.277] "48729 | 490% 
pel. & Hud. Canal... 105% 105 103 108 107% 11t §109% 5....| 4 80% | 489 aes ee -S.|.... ....]| 29....] 2873 | 490%, 
y.& Tex. Land... 120 122% 150% *151'3 160 170 *160 | &----) 48642 / 489 //18....) 48612) 490 || 
he ‘on Improv. Co.. ..... — 65¥g ...... 41 ~_— 7....| 486g | 48919 || 19....1 48649 | 490 |! 
mn Ry &Nav.Co. 93'9 73k a112 93 87 eta 8....| 4S6'2 | 489!g || 20....} 487 | 4 901g ||Range |— 
¢ Mail....--...-- 41 40% 47 4553 45% Al% 505,| 9----| £36 | 4 894g || 21....) 487 90 | High} 4 8739 | 490% 
Palace Car. 115 103% 117 115 §103%g 11133 §103 oor guns ir soa sate se én li day see | Low.| 4 861 | 490% 
we So { . 
« Prices bid. ' Prices asked { Ex privilega. §Ex dividend. 12....| 48612 | 490 A nd siah aoa ea 








119 cash “ under the rule.” 








RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR JANUARY 3), 1884. 









































































































































LIABILITIES. | ASSETS. : 
OF BANK.}- : j ) 
= Capit't| Reetrvel Notes 20" “4 [Loans pug | AU! otal | | Do. | Other | Due |Loans tol ouey. |Securi | 4y | 
opty | son use| ment | Other i&c.due, ,, , | Other}... |. - . | checks | from | Gov’m’t, tics & | | Total 
| Paid Fund. | '"" "| Depos-| Deposits.|Can'da\ 4,’ 2 Liabili- — eee yy | , 7 Gus | 
: Up. | culavn ed en Agenc’s 00" ies. | | Notes, | 2%4 | For'gn) Indtvid- Debts.| Fea! | Assets, | Assets. 
000s omitted. TE nce, its. | Banks ect |_ ties. | | Notes. .Agenc’s) als, &c. Estate. 
oo a ee i aaa i j ae eeereer tn. ee 
— | a 3. 4. >» GC. | 7. Ss. | 9 10. | 411. | 12.) 13. 14. 15. 16. | 17. 18. 
Ontario. s |s |e} si} 8 {8 !] 8 $ | 8 s | ls | 8 > § s | 8 $ ~ 
Bonk of T ronto. ..| 2,000] 1,060) 1,171) 27 4,456 eae 1) §810) 262! 573,289! «162; 7,552 45 193! 5) 9,081 
Can. Bk. of Com’rce 6,000, 1,900 2,827) 380, 11,745) 93 ee men roost 2:2,954 894! 1,207: 783) 1,820) 1°7,064 466 1,113) 21 23.362 
Dominion Bans.....} 1,500) 950) 1,364, 237) 4,794, i) 188) ..... {| $042, 202) 361) 406, 504; 7,031 28 602) 4 9,138 
OnterioBank..... ..| 1,500, 385, 2,271; 274 3,534) s2) |. . | 7,096) 235) 890 491) 461) 5,808 95) 284. 2 7,261 
Standard Bank......) 792) 9 140) 583) 135) 1,944) ey eee | _3,005/ 105-122, 108} 10) 3285) $0, 24, 845 
Federal Bank ....... 2,953 1,500) 1 330} 371 3,477) 381) Pe annnes | 2°2,844 434, 677 | 543) 57 10.511 63 ee 1'2,463 
Imperial Bk. of Can} 1,500 650) 1,044, 375; 8,190) ees Gee 6,771 802; 3872! 493] 125; 5,181 7 303 14 6,877 
Bank of Hamilton.. 938. 200) 8? 2) 24 1,545) 8! | prrere | 3,678 116; 9105) 122) 6; 3,213 73 321) 20, 3.7%6 | 
Bank of Ottuwa..... go4, 110 | 535 | 23 1,265 _ peer ey 2,820) 78-128) 126,107) 2,487 38 “oe | 3,002 
Western Bk.ofCan.} 220 Nil, | YS) eeees VOU verses} oe oe] 40>} 15) 9), 48} 16} 408 ” Epo 7 510 
Total Ontario ...}18,442; 6,745,11,145, 1,858) 38,120) 776; 531) 1, 97,627) 2,643) 3,954 3,407) 3,268) 61,970) 914) 2,862. 97, 79115 
Quebec. | | | | | | | | | | 
Fank of Montre I... 12.000 5,750 5,590! 6,978! 17,367) 795 15) ..... | 48,205) 2,419 3,467) 1,022/12,874! 27,383! 386] 532, 48) 49,031 
Bk.of Brit No.Am.| 4,867 800; 7986 | 4) 5,315 6 AL) ae. 11,900! 327} 628} 218) 2,714 -70v2) 70} as) .....-| 24 208 
Banque du Peuvle..) 4,600 Nil. 324) 104! 1,822 Sonne | 5 3,858) $2 119! £90, 41. 3,001 S15 4 41; 4.083 
Ban.Jacques-Cartin1 500, 140) 177, 805) 641) 51} 2} 2; S818} 19) 43 105; 14) "95 239 424! 199) 1,887 
Banque Vil'e Marie 464) 20, 245) aa ed a | 5) 1,197) 18, 19, 73) 5 632 +) ne 237, 4,208 
Bangue d’H’chelags} 704 50: Bee) 4 4265) ae | 9 1,505) 45) 831 63,14) ,192] 95} ws) 83) 7 
*Exch'ge Bk.of(an.| ...... == ‘sii neo Sa ern [Seen F meta oeorw sei S  iceeaies S eaduatte dtasnie ie’ ew res me, ee . 
Molson’s Bank.. .../ 2,000! 500) 1,627) 50} 4,585) 215) 235) 5S} B,270; 8577 533! 306) 160, 9,629; 129| 272! 5} g,48t 
Mercaants’ Bank....; 5,722 1,150) 3,374) 218 724) 403. 236) 10. 19.037! 493! 721) 680 4 065, 15.416 498 @32 $1) 19,589 
Banque Nationale..| 2.000 Nil. 662 | 30) 1,699) 42) 1| 6) 4.440) 128) 281) 233 | 55 | 3.268 17 385) 29) 4,555: 
Quebec Bank........ 2,500 325) 583) 213) 3,849) GF sesens | teee ee! 7479) 88 209) 172) 264, 6,111 570 329. 1M) 9957 
Unioa Bank .. ..... 2,000 30, G04, 867) 870) 157, | see es] 5,058) 71105; 485, 47, 3,725,178} ado. 55/5104 
Banque de St. Jeans 226: 10; 122) 28| 202) ...... E wewees E sepiee 588 | 5 | 9! 24, 22 468, 58 19 5, 610 
Bav.deSt.Hy’c nthe, 262! 35; 160! 1| ae t~ ailleis _ | 1,074! 13) 7| 33 3! 910! 80 16} « :-| geée 
Kast. Towrships Bk! 4,448 850 714) Li 2,0, 21} 26) 6) 4,816, 107) 102) 271} 117; 3,892) 201 188! 14; 4,892 
Total Quebec .. (36,203, 9,250, 15,137 $574, 48,743) 1,715 sae 101,120,344, 4.122 6,305, 4,170 17.395) —— 2,904 3,792) 1.714) 1:32,007 
Nova S:otia. | | | | | | | | | | | | 
Bankof Nova Scotis) 4.114 470 1,047) 219, 3,345) 13} 20) 44, 6.272) 9330, 510) 854) 131 4,600) 169! = 160 96) 6,280 
Merch’s Bk..Halifazx| 1 000) 200) 736) 127) 1,797) St eceate 35) 250 138 237) 174 406 2,993) 35 69} S| 4,059 
Peoples Bk.,Halifar 600 70) 206) 20) 511) Gi -sveves 18 1,429) 18. 154} 74! 77; =A 059) 23 36! 9! 1,452 
Union Bk., Halifax. | 500 £0) 33. 16) 557 | 3, 1) vs 1.385, 18) 82} 246, 80! 876) 20 125) ...... 1.407 
Ha'ifax Bank’g Co...) 500! 50) 37! 35 | 803 2 76) 16 1,864) 37) 105! 8S) 7 1,550; 41 . 3 } 1,860 
Bank of Yarmouth J 388 20) 93) 37) 205 1 10, 12 S15 | 28 27 @4 23) 629; 6 26 | rg! 866 
Exch.Bkof Y'rm'th) 245 30) OH - st0c odes oe] | 404. 16 15 18; AL $22 18 oe | 428 
Pictou Bank..... ... | 246, 7) 165, 7, 687 117 29) 7 1,328! 46, 38) 41, 52 1,153) 2| i... |) (4,848 
Com’cial Bk.Winds’r! =. 26 78 73. 27 199 By ses es] 4 725) 18 15) 4) 5 626) 53) “esses 753 
Total Nova Scotia! 4,853, 1,065: 2,040 491 $255, 268) = 136, 235, 18,246) 640; 1,185) 1am 821 13,538) 377) 454, 06) 18,443 
New Brunswick. | | | | | | 
BkofN. Brunswick 1,00) 490) 415 85) 2,52; 33! ...... I some 3.453, 77 95 105, 193) 2°90) 127 1 16) 3,644 | 
Maritime Bk.of Can} 656, Nil, 9 237) 117 372) 14 33 8 1,407) HH o110 44 4, 29, Wz} Ba) 71; 1,133 
*People’s Bank ... .| «++. a Toor | enivat Yee tte Del - nbd | eeeees | ON arere 5 aneenll adanes ‘pee Da eaiet | schuinite Pa ;, cea 
& Stephen's Ba k.' 200 50, 137) 26) BOR] eseces Bl essees F553) TAN. ésevee 51 33 307) 63) OP" oicdar 573 
Total N.Prunsw’k | 1,86 450. 800} 225 2,033) AZ 34 S 5,405) 1i3 405 209 230 «=, 906 202 107, 87 5.250: 
Grand total...... 61,474 17,513 30,031 11,151 97,165) 2,806 227; $45 231,712 527 11,800 8,350 21,778 161,228 4,437 7,215, 1,994 224,815 f 
* In liquidation. i At present not obliged to make returns. | 
4—Government Veposits—Includes, $4,376,858 Dominion Government deposits, payable on demand; $1,790,000 Dominion Governm2nt de- t 
posits, pavable after notice or on a fixed day; $1,019,282 deposits, held as security for execution of Dominion Government contracts t 
and for insurance companies; $923,515 Provincial Govérnment deposits, pryable on demand; $3,041,331 Provincial Government i 
deposits, payable after notice or o1 a fixed day. ( 
5—Other Deposits—Includes $11,138,535 other deposits, payable on demand; $53,025,976 other deposits, payable after notice or on a tixeds i 
aay. k 
Zoans, dc.—Inc'ndes $14,000 loans from or deposits made by other banks in Canada, secured; $1,276,072 loans from or deposits mada by 
- other banks in Canaia, unsecured; #1,516,607 due to other banks in Canada. h 
i—Due Foreign Agencies—Includes $72,655 due to agencies of bank, or to other banks or agencies in foreign countries; $1,153,950 due to ‘ 
agencies of Bank, or to other banks or agencies in United Kingdom. t 
12—Other Checks and Notes—Includes $5,591,073 notes of aust checks oa other binks; $3,259,05€ balance due from other banks in C wada. i 
3—Due from Foreign Agencies—Tnctudes $17,346,657 balance due from agencies of the bank or from other bank; or agencies in foreiga d 
countries; $4,366,688 balance due from agencies of the Bank or from other banks or agencies in the United Kingdom. ; i 
M—Loans to Government. Individuals, &¢.—Tucludes $571.012 loans to the Government of the Dominion; $1,631,069 loans to Provincial Gov- t 
erninents; $11,933,117 loans, &¢., secured by municipel, Canadian or foreign bonds; $1,261,738 loans, &¢., ona current account to i 


municipalities; $15,560,527 loans, &+., on current accounts to other corporations ; $207.336 loans to or deposits made in other banks, 
— $l52,540 loans to or deposits made in other banks, unsecured; $12,959,712 other current loans, discounts and advances to the 

puvlle. 
li—Overdue Debts—Includes $2,194,677 notes, &e , overdue and not specially securecé; $123,233 other overdue debts not specially secured ; | 
$2,169,590 overdue debts, secured. 
* 6-Securities and Real Estate—Includes $907,019 Dominion Government debentures or stock; $1,295,734 public securities other than Can- i 
adian; $1,111,848 real estate (other than the bank premises); $828,562 mortgages on real estate sold by the bank; $3,072,082 Bank 


premises. e| 
New York Stock Exchange —The governors of the Stock’ Oregon Railway & Navigation.—This company recently be 
Xchange have admitted to dealings the following seeurities : gan negotiations with a syndicate to borrow $3,000.000 on a de- 


Chicago and Atlantic—Second mortgage 6 per cent bonds due benture bond, in order to finish the Baker City Division, the | 
August 1, 1923, $2,500,000 out of a total authorized issue of money to be re-paid on the repeal of the Oregon statute which i 
$5,000,000, prevents the issue of the consolidated mortgage. A hitch is 

q Pullman Palace Car—An additional amount of stock, making said to have arisen between the company and the syndicate on 
| the total capital stock up to $15,927,000—an increase of $1,327, - account of the 9 per cent interest demanded for the money. A 
100. ,; com promise is likely. 
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an advance in the Bank rate of discount from 3 to 3)6 per cent. 
An alteration was not generally looked forward to, but at 
the same time the change occasioned no surprise. There has 
during the last three months been a steady export inquiry for 
gold, the result of which has been that the stock held by the 
Bank of England has been depleted to the extent of about 
£3,000,000. This demand, having to a large extent been for 
smal]l amounts, has not attracted the attention which it de- 
served; but the export movement to Australia has brought 
the subject forward in a somewhat novel form. The 
advance in the rate of discount has given satisfaction in most 
quarters, and the effect upon the exchanges has been favorable. 
Some gold has been sent into the Bank, and the New York 
sterling exchange has risen to a point which leads to the con- 
clusion that if we shall have to export further supplies of gold, 
we shall be able to draw it from countries which are indebted 
to us. 

The rise in the value of money is by many attributed wholly 
to the Australian demand for gold. Undoubtedly, that un- 
expected movement has, as stated, exercised considerable in- 
fluence ; but it is much to be apprehended that distrust is the 
more prominent cause. The condition of our trade is very un- 
satisfactory. The Board of Trade returns confirm this remark, 
and there are no indications of immediate improvement. There 
are apprehensions of important failures, and in nearly every 
department the greatest caution prevails. A desire is there- 
fore naturally shown to strengthen one’s position as far as 
is practicable, in order to provide against unforeseen con- 


tingeneies, These doubts about the future check business very 
seriously, and there is no evidence at present which justifies 
a belief that new enterprise is likely soon to be undertaken. 

The following are the quotations for money and the interest 
allowed by the discount houses to-day and same day of the 
previous five weeks : 


















































‘ Open market rates. | Interest allowed 
= _ for deposits by 
& Bank Bills. Trade Bilis, | pe 
Lendon) = | : | Jotnt Dise’t A’ ses 
& Three | Four Six | Three | Four | Six | Stack 7to 14 
Months|Months| Months Months Months Months; Banks. om Days. 
Jan. 4|3 |e —24@ — 240 —|2M@3 3 343 @84) 2 | 2 MeN 
* 11/8 |24@ — ~|24 O26 24@ — 24@3 2H@s'43 G3; 2 13%4\2 -2 
vd 18, 8 |234@23¢' PAHO 24@ — 24@3 24 @3%4 3 @3's| 2 154)2 -2 
* 253 (24@ — 25@ —|2%@ — 2@34 3 @3% 34@3M) 2 134) 2 -2 
Feb. 1/8 |2%@ — 2h@2%3 @—3 @348 @343%e4 | 2 2 [24-24 
“ 8} B131G@ --|3446@ —|34@3M S4GSH SW@4 'S4@1%4 24 | 24 /2%-3 











Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of 
consols, the average quotation for English wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair 2d quality, 
and the Clearing House return for the past week, compared 
with previous years: 





























= a aS 
r=] 5 1884 1883. 1882. 1 
Monetary? Commercial English Acws “ . i ant, 
~ Circulation.. ......... ee ate we ey tt 25,1 15,355 25,895,508 
RATES OF EXCHANGE AT LONDON AND ON LONDON Other deposite. . ste 25'174.330 22:019;000 22:931,036 tou ast 
Govern’ tsecuritie 5. 14,453,063 11,883,372 12,510,343 14,3: 
AT LATEST DATES. Other securities...... 21,410, 677 21,230,231 25,543,659 22 314° ont 
PEOMANGD AS LONDON Fa. 6. || BXOHANGR ON Lowpon | BOeveotnotes & coin 12,212,501 12,055,652 9,935,710 15,2a1,0g4 
| Pry “both tho of reser nts.. 21,496,986 22,395,827 19,301,065 26,126,594 
On— ime. , Time. Rate. Proportion of reserve 
Seana — | Date. to Lap abilities. . se ane ‘ 461 ‘ 331g 45 
Bank rate........ coos 2p. ¢c. p. ¢. p. c. 31g 'p. c. 
| ; P 
. : Consols.......-...-+-- 10144. 102%gd. 995d, 98%. 
Seeeienbem «1 Sheet. a Fie O18 F's =~ eb. 3) Short. 12°10 oeagee hoop haagees AREY og es ae i Se 
Berli JP Ne 130-64 20°68 | Feb.” 8! Short 55-43 ig Mid. Upland cotton .. 519494. 516d. = red. 679d. 
we ST ‘6 20°64 @20°68 |Feb. 8 ies 204414 No. 40 mule twist.. Sad. 94d. 10lga. 10184. 
Vienna ~ 12°26144@12°28% \\Feb. gs} « 12°11 Clearing-House ret’n.119, 107 ‘000 108,685,000 104,396,000 97 386 000 
Antwerp....{ “ |25°4712@25°5210) eed. 8] 25°25 The Bank rate of discount and open market rates att 
P — © 125° 10 023° 4719|\Feb. 8) Checks 25°24 : ve df = . b he 
Paris........ Cheeks |25°2114@25°2614 — 2) oe. chief Continental cities now and for the previous three weeks 
Angas jade 2546la25-ot%s — atte have been as follows: 
cae « 464@4612 ||Feb. 8 Simos. 47°30 
GEE os 46119465 ee ORS hae Feb. 7. Jan, 81. Jan. 24. Jan, 17. 
_— sonoes - 517g@52 neg 3 mos. papas = of , 
exandria coos | sav owee eb. “ : nterest at ‘Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Constant’ple| ... seine Feb. 8) Sight. 110°31 
as ‘York. - 19°" 49% Feb. $\Cables.| | 4°89, Rate. | Market; Rate. |Market| Rate. |Market| Rate. |Market 
aT sa « - 7 eb. mos. 8. 7 “aC DIED sccncccaanest 3 2 ra 
Calcutta -_ * is. 7591. Feb. 8 ~ .> Ys ae, lial 4 te : ne ; ms : ~~ 
mong ~ wettt poeetl Hboeeee — 2 os Bs. Tod. Frankfort........|  — mi-« um | — 2%) — | 8 
wr toe’ ew Hamburg........ - 234 | = 24, — 2% | — 2% 
Amsterdam Sig 3% 814 34¢ Sie 844 34 34 
{From our own correspondent. | Brussels.......... 34 | 34% | sw | su | se] 8M | 8K] BM 
Lonpon, Saturday, Feb. 9, 1884 — seseeeeees - 4 5 5 5 5 5 5 
: . BOTs cccccscces : 4 344 4 814 a 
The more prominent feature during the past week has been | <¢. petersburg..| 6 6 8 6 8 8 6 ~ 























In reference tothe state of the bullion market during the 
past week, Messrs. Pixley & Abell remark : 


Gold—The inquiry for bars has somewhat fallen off, but more sover- 
eigns, to the value of £100,000, have been taken from the Bank for 
Australia. A small shipment of £6,000, sovereigns, from Spain has 
been sent to a Bank. The arrivals have been very small, comprising 
only £9,276 from Buenos Ayres. The Don has taken £4,410 to the 
West Indies; Rohilla, 210,000 to Bombay; Sorata, £100, 000 to Aus 
tralia; total, £114,410. 

Silver—The market has been very steady at 51d. per oz. during the 
week, the orders being almost entirely for the East. he arrivals have 
not been very large, and are only £23,000 from New York and £14,096 
from Buenos Ayres. The P. & O. steamer has takea £100,000 to 
Bombay. The Scenengan, from Chili, may be expected to-morrow at 
Liverpool with £40,000 

Mexican nae £45,000 have arrived during the week from 
New York. The price since our last has been steady at 495d. per oz. 


The quotations for bullion are reported as below: 
































Price of Gold. Price of Silver. 
Feb. 7%. | Jan. 31. | Feb. 7. | Jan. 31, 
s. djs 4.| d. a. 
Bar gold, fine....oz.. 77 9 | 77 9 Bar silver, fine..oz. 51 51 
Bar gold, contain’g | Barsilver, contain-| 
20 dwts. silver..oz.| 77 10% | 77 1034 ing 5grs.gold..oz.| %1% 51% 
Span. doubloons.oz.! 73 9144 | 73 O3¢ || Cake silver.....oz. 55 565 
8.Am.doubloons.os.| 73 8 | 73 8 || Mexican dols...oz 4954 I WGe, 
U.8. gold coin...oz.| 76 8% | 76 8% || Chillan dols..... Gl cocecsee eeesceee 
Ger. COId COIM...08.| ..cccco: | cocccces | 








The movement in bullion during the month has been: 
































To and from all Countries. To and from United States. 
GOLD. 
1882. 1883. 1884. 1982. 1883. 18% 
Great Britain’ 3 £ £ £ £ £ 5) 
Imports in Ja .| . 208,234) 510,276) 489,839 a ated 
Exports in San... ...| 2,397,064) 226,392) 1,630,446  § peereene TR 
SILVER. 
Imports in Jan....' 498,554; 903,570) 795,844) 157,765) 300,845) <8 
Exports in Jan.... 2,061' 980,051| 977,592 88 2.350, 7,808 














The following figures relate to Australia: 


1882. 1883. 
Imports in January..............-0. £96,409 £137,522 
Exports in JaMuary......cc.cce cccoss cecoes cecoce 


The following was the extent of the shipments of silver to the 
East: 


1884. 
£195,230 
400,000 


1882. 1883. 884. 
British East Indies....... ecccceesece £509,751 £319,350 £772,917 
China and Hong Kong....... i: dtieien 1,120 145,300 24, 
Ps kccctedceneseeceete menesecesens =. ss cave 5,000  — eccces 


The Bank of England has given notice that it is prepared 
to receive tenders for £2,000,000 Liverpool Corporation stock, 
bearing interest at £3 10s. per cent perannum. No tender 
will be accepted below £99 for every £100 stock. 

Tenders were received at the Bank of England on Tuesday 
for £1,500,000 Treasury bills. The amounts allotted were: bb 
bills at three months, £1,435,000, and in those at six months, 
£65,900. Tenders for the former at £99 5s.wili receive in full, and 
those for the latter at £98 11s. 4d., 35 percent, and above in full. 
This result is equal to a discount rate of 3 and 2% per cent 
per annum respectively, the average rate being for three months’ 
bills £2 14s. 1d. and for six months’ bills £2 17s. 3d. 

A prospectus has been issued of the London, Paris & Ameri- 
can Bank (limited), with a capital of ‘£1,000,000, of which 
£500,000 is to be first issued. The bank has been established 
to acquire as a joint concern the banking business of Messrs. 
Lazard Freres at San Francisco. 

The Secretary of the British Iron Trade Association has dis- 
tributed an advance proof of the annaal report, from which it 
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sppears that the total make of Bessemer steel ingots in the 
United Kingdom in 1883 was 1,553,380 tons, a decrease of 120,269 
fons, or 8 per cent, as compared with that of 1882. The princi- 
pal decrease in the make took place in the Sheffield district, 
but this was chiefly due to the removal of the Dronfield works 
- of Messrs. Cammell to Workington. The decline of 25,018 tons 
in the make of the Cleveland district was mainly due to labor 
difficulties. ‘Che productions of South Wales and West Cum- 
berland show increases, that in the latter district being of 


course due to the new works started by Messrs. Cammell. The }: 


production of Bessemer steel rails was 1,097,174 tons, a reduc- 
tion of 138,611 tons. 

The public sales of Colonial wool will be commenced on 
Tuesday next. A leading circular says: ‘‘ The circumstances 
attending the consumption of wool hardly improve as the new 
year wears. There is, indeed, no distinctly retrograde move- 
ment to record, but a rather quieter tone prevails in many 
quarters—a fact. which tends to heighten the cautious attitude 
assumed by almost all sections of consumers, in view, perhaps, 
of a rather exaggerated estimate of the forthcoming supplies 
of new material. Other conditions, however, suggest the im- 
probability of any material variation in value, among which 
may be especially cited the moderate level of prices which pre- 
vails, and the general absence of any considerable excess of 
stocks, whether of manufactured goods or raw material. On 
the whole, however, indications which are readily discernible 
point rather towards weaker than stronger rates, though any 
development in this direction may be less perceptible than 
might otherwise be the case, if the character of much of the 
new clip should bear out the features of intrinsic superiority 
which are claimed for it. The provisional programme of the 
first series, which will open on the 12th inst., and, as at present 
arranged, last till March 19, has been issued; but as the arri- 
vals to date include only atotal of 222,515 bales, and the list 
will (subject to a maximum limit) remain open till the 19th 
inst., some modifications at a later period may be rendered 
necessary.” 

In consequence of the defalcations and failure of Messrs. P. 
W. Thomas & Sons, stockbrokers, the London Chartered Bank 
of Australia lose about £120,000, 

The number of failures gazetted last week was 53, against 
48, showing a net decrease in 1884 to date of 471, compared 
with last year. 

The principal dealers and brokers in the American market on 
the London Stock Exchange have agreed that on and after Feb. 
28, 1884, all transactions in New York Ontario & Western Rail- 
way shares entered into with any of them shall be for certifi- 
cates, with the ticket of the London committee attached, unless 
otherwise specified. 

The Board of Trade returns for the first month of the year, 
which have just been issued, confirm the reports which have 
prevailed of the slackness of our trade. Of cotton piece goods 
the falling off is very considerable, viz., from 410,793,400 yards 
in January, 1883, to 341,651,300 yards last month. To the 
United States the shipments were only 7,668,900 yards against 
8,550,100 yards, and had it not been for a very large export to 
Brazil the results would have been quite serious. To that 
éountry the exports were 18,612,900 yards against 15,068,900 
yards in 1883. To China and British India the reduction is 
very serious. In fact, nearly every branch of our trade has 
suffered ; wool being the principal redeeming feature ; and even 
in that department the aggregate improvement is not great, 
the total value being £1,935,098, against£1,851,913 last year. 
The iron trade has also been less active, the total value of the 
exports being £3,073,484, against £3,601,743 in 1883. The fol- 
lowing are the leading pastiontess. 


8 1883. 183 4. 
Exports in January......... 19,820,683 20,508,659 19,352,341 
Imports in January......... 32,019,467 35,736,846 35,645,221 


The trade for cereal produce has been very dull during the 
week, and prices are still lower. Some very good flour has 
been sold at 263. for 280 lbs., being about the lowest price on 
record. Wheat is cheaper to sell, especially East Indian de- 
scriptions. The trade is in a position which causes great 
anxiety, as supplies are heavy and millers are buying from 
hand to mouth. 

The following are the quantities of wheat, flour and Indian 
rn estimated to be afloat to this country, compared with pre- 
vious periods: 


At present, Last week. Last year. 1882. 
Wheat... ....qre.1,830,000 1,827,000 2,134,000 2,903,009 
ie eee 262,000 238,000 240,000 7,000 
Indian corn..... 168,090 169,000 231,000 93,000 








The following return shows the extent of the sales of home- 
grown wheat, barley and oats in the leading markets of 
England and Wales during the first twenty-three weeks of the 
season, together with the average prices realized, compared 
with previous seasons : 


SALES, , oft 
1883-84, 1882-83. 1881-82. 1880-81. 
 ccccuttions qrs. 1,463,283 1,123,461 1,070,180 908,336 
i incuseaitesdnssad 2,342,735 1,480,499 1,242,391 1,282,145. 
MR esvcadicvadeidee 282,974 132,576 143,433 100,228 
The following are the average prices for the season (per qr): 
1883-84. 1882-83. 1881-82. 1880-81 
s. d. s. d. s. d. 8. d@. 
WRG. 0 ccctcpscccdssices ‘1 41 a 47 0 ..42 8 
ECE ee ee 32 10 34 2 33 9 33 6 
te tanatcvnstsneebeadh 19 10 20 9 20 10 4l 3 


Converting quarters of wheat into hundred-weights, the 


totals for the whole kingdom are estimated as under: 
1883-84. 1382-83. 1881-82. 1830-81. 
Wheat..... -cwt.21,522,500 19,473,500 18,550,000 15,745,000 
i= This aggregate is arrived at by multiplying the sales in the 187 
markets above by 313g, and that result is reduced to cwt. by perp by ny 
by 41!,. This proportion between the 187 markets and the totals for t 
kingdom is adopted by the London grain trade and is accepted by it as 
producing a result approximately correct. 


Aunexed isa return showing the extent of the imports of eereal 
produce into the United Kingdom during the first twenty-three 
weeks of the season, the average prices of home-grown wheat, 
the sales of home-grown produce, the visible supply of wheat 
in the United States, the quantity of wheat and flour afloat to 
the United Kingdom, and the exports forfour months, compared 
with previous seasons : 





IMPORTS. 

1883-814. 1882-85. 1881-82. 1880-81. 
WORE. ccc cocccces ewt. 25,923,121 29,669,622 27,922,777 27,007,825 
BE ocescocs socssses 9,280,993 %,081,238 6,801,873 7,065,136 
Sndcosenccencccecces 5,718,056 6,822,438 4,552,896 5,117,264 
POR s.00 cecccces ececee 827,009 1,028,835 867,962 1,261,205 
iene «ceceots oees 1,250,288 1,046,129 758,123 1,091,678 
Indian corn........... 12,424,335 6,156,287 10,912,460 15,570,003 
Pe esevceces CE0<cesece 6,733,73 7,115,857 3,560,055 6,076,754 
SUPPLIES AVAILABLE FOR HOME CONSUMPTION—TWENTY-THREE WEEKS 

1883-84. 1882-83. 1881-82. 1880-81. 


Imports of wheat. cwt.25,923,121 29,669,622 27,922,777 27,007,825 
rts of flour....... 6,753,732 7,115,857 3,560,055 6,076,754 

Sales of home-grown 

kt acceseecacens 21,522,500 19,473,500 18,550,000 15,745,000 


WR cccccsccccece< 54,229,353 56,258,979 50,032,822 48,829,579 


at price of English 
wheat for season.qrs. 408. 1d. 41s. Od. 47s. Od. 428. 84d. 
Visible - ply of wheat 

inthe U.S..... bush.33,900,000 21,400,000 18,000,000 28,600,000 
Supply of wheat and 

our afloat to U. K. 

a 2,065,000 2,377,000 2,652,000 


The exports of wheat and flour during the first four months 
of the season (September to December inclusive) were as follows: 





eeeeaer+e ef 


1883. 1882. 1881. 
BEB. cosccce sede cocecccecseceses ewt. 197,913 223,478 219,604 
ES cncsceccnne ccocvncnqsoeceseseusene 29,353 7v,336 15,907 


The following return shows the extent of the imports of 
wheat and flour into the United Kingdom during the five 
months of the season, viz., from September to January, 
inclusive, compared with previous seasons : 









































WHEAT. 
1883-4. 1882-3. 1881-2. 1880-1. 
From— Cwt. Cuwt. Cot. Ort. 
i data ainda 5,351,211 3,702,193 3,136,904 622,931 
United States .... .. 8,587,611 16,241,098 13,289,656 15,323,534 
Brit. N. America ... 607,524 1,560,189 1,694,307 2,011,406 
Germany .... -.... : 498,200 1,083,330 1,310,249 243,973 
REESE 4,644 6,773 4,786 1,288 
| TET 579,601 728,252 378,410 445,754 
Turkey & Roumania 378,619 565,771 54,247 156,540 
ll RRR 3,66 19,043 4,540 432,414 
British India........ 6,049,412 2,864,053 4,835,203 1,893,554 
Australasia......... 1,335,603 610,511 829,247 2,120,944 
Other countries..... 414,739 327,289 40,850 58,686 
Total .... ....... 24,300,830 27,708,502 25,807,499 24,511,024 
FLOUR. 

Germany and Aus- 
trian territories. .. 906,462 971,661 723,553 541,045 
i nemmein 70,402 71,106 103,570 144,909 
United States ....... 4,471,181 4,351,557 2,450,823 3,453,693 
Brit. N. America ... 272,810 190,501 163,580 313,946 
Other countries ..... 733,810 1,125,700 508,531 1,150,971 








SE 6000. « cnnane 6,454,665 6,710,525 3,980,059 5,604,564 
Annexed is a return showing the estimated value of the im- 
ports of cereal produce into the United Kingdom during the 
first five months of the season,viz., from September to January 
inclusive, compared with previous years : 








1883-4. 1882-3. 1881-2. 

Wheat. ....... £11,451,902 2£13,905,669 214,787,893 €& 
i icevend 3,153,488 3,248,638 2,737,87 

Ts 1,766,171 2,124,84 1,528,627 

PE 299,498 402,936 338,757 

Beans........ 411,097 375,071 253,727 

Indian corn.. 3,045.123 2,113,611 3,264,264 

 —— a 4.689,071 5,852,295 3,516,028 

Total .... 225,316,359 227,523,060 £26,127,272 226,660,907 





English Market Reports—Per Cable, 
The daily closing quotations for securities, &c., at Loqgdon 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending February 29 : 


Senn ae sheer tara e ner 


SS SS Se eee 


meer enntnan pment goon 
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erties 
. s e ta 
London. Sat. | Mon. | Tues. | Wed. Thurs. Fri. Of the above imports for the week in 1884, $6,560 were 
: | | | American gold coin and $2,800 American silver coin. Of the. 
; , POF OS.......... d.| 51 5ldie | 51 51 51 Si lg i ) , ; 
j tet patna sccediatel LoLse 1011346 101s ae 10158 ‘LO111.6 sapertecanng Gis aime times 28.050 wore Asmerioan gebleuny 
Consols for account. ....|10i% |10115;g101% [101% |101% (101:1,4| | Bank Currency BILt as ir Passep THE SENATE.—The follow. 
| ¥r'ok penteade Faris) fr. 7028 Ly Arn reste tt ease 1632%0 ing is the text of the McPherson Bank Currency Bill with the 
4 . 8. Oo coos cool bhi 5 15 193 ; i 
6 O57)! peal cos Ly 128 12616 lies |12616 Fig epee - ee Morrill, which passed the Senate last Mon. 
| Chie Wit £3 baat.) $0 | Bt | Bt | Sh | 82" | By | Abn to provide for the issue of cireulating notest 
j ¢. Mil. & St. Paul ....| 9 94 91l4 o provide for the issue of circulating notes to national) 
i 6,common stock....- 271% | 27 27 26% | 26 2538 i sociati : 
4 Mlinois Central......... 136% [136% (13539 (135%. |133% [123% a antes pel ——, OR 
: Pennsylvania ........... Gl'g | 6i%» | Glle | 6138 | 60% | 664s e 1t enacted by the Senate and rouse of Kepresentatives of 
; Philadel hia & Reading.| 30 30% | 3033 | 30 2953 | 2914 | the United States of America in Congress assembled, that 
New York Central....... 119% j119% {118% (118% {118  |117's | upon any deposit, already or hereafter made, of any United 
; ; States bonds, bearing interest in the manner required by law, 
: Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.) Fr. | any national banking association making the same shall be 
s. d.|s. d.\s. d. \s. ad. |s. d. |g. a, | entitled to receive from the Controller of the Currency, circulat- 
d Flour (ex. State)..100 lb.|11 9 |1l 9 [11 9 |11 9 |11 9 |11 9 | ing notes of different denominations, in blank, registered and 
; "oaks the's. moe |87)87)8 71/8 7)8 7 | 8 J | countersigned as provided by law, not exceeding in the whole 
Winter South n “ 98/98 !'98 198198 |9 8 | amount the par value of the bonds deposited; provided, that at 
Winter West. n “ 8 3 8 3 ; 4 5 4 8 4 8 4 |notime shall the hye amount of such notes issued to any such 
: Cal., No.1 ..... “ | 8 3 3 : 8 3 | association exceed the amount at such time actuaily paid in of 
oe NO ieee | et) 2 ial Zi Baol B Atel 5 54e/ 4 Z2y | its capital stock; and that all laws and parts of laws inconsistent 
Corn, mix. new....“ | 5 29/5 215215215 2 15 139| with ae provisions of this act be, aud the same are, hereby 
7 Pork, West. mess..@ bbl.|73 0 |73 0 |73 O |73 0 |73 0 |73 O | repealed. 
4 Bacon, long clear, new..:16 6 (46 6 |46 6 |46 O |45 6 |45 O +6 9 * 4s * 
| Beef, pr. mess, new, #t6.(96 0 [95 0 |95 0 95 0 [95 0 [95 0 |," SEC. 2. That the associations organized for the purpose of 
: Lard. prime West. #cwt.49 3 49 3 /49 0 [49 0 149 0 [48 3 | issuing notes payable in gold under the provisions of section 
i Cheese, Am. choice...... 170 O \7L O {71 O {71 O 171 O |7i © | 5,185 of the Revised Statutes of the United States upon the de- 

















| 


= — — = of ~ og —¥ bonds bear-ng interest, with the 
Fx rh Treasurer of the Unit tates, shall be entitled to receive 

Gommercialaud : iscellaucows shew circulating notes to the amount and in the manner prescribed 

; : in this act for other national banking associations. 

Nationa Bangs.—The following national banks have lately “Sec. 3. That all laws and parts of laws of the United States 

been organized : inconsistent with the provisions of this act be, and the same are, 


3,126—The First Na*ional Bank of St. Paul, Neb. Capital, $50,000. | hereby repealed.” 
Addison E, Cady, President; George E. Lean, Cashier. 




















3,127—The Merchants & farmers National Bank of Shakopee, Minn. New York Central & Hudson River.—The report of this 

Capita!, $50,000. Johan B. Conter, President; John M.| Company made to the New York State Railroad Commissioners 

e198 ee ee aia tnitiens tn Santen, 0930,000 for the quarter ending Dec. 31, 1883, gave the following figures, 
—Tho Home National Bank ot Holyoke, Mass. Capita’, $250,000. . . . . ne 

, James H. Newton, President; Edwin L. Munn, Cashier. There is no comparison to be made with the previous year, a3 


The First National Gold Bank of Sin Francisco, Cal., was converted | NO re ort of monthly o- quarterly earnings has ever been pub- 
into a curreney bank Feb. 25,1834. | lished for 1882. Gross earnings, $7,914,128 ; operating expenses, 
oe ee of Nashville, Tenn., went into voluntary $4,435,799 ; net earnings, $3,475,328.—Charges—Interest, $826,- 
liquidation Feb. 20, 1884. . 617 ; taxes, $323,750; rentals, 489,633; total, $1,641,000. A 
i IMPORTS AND ExporRTs FOR THE Weex.—The imports of last | plicable to dividends, $1,838,328. The charge for dividen 
week, —<” a of “¥ ty wae _— “The was $1,788,609, which leaves a surplus of $49,719. 
= ~al —_ b a 85,643,961, Bc wey £3.630,982 se pre- £pring Mountain Coal.—This company has been leased for 
q ceding week and $7,460,042 two weeks previous. The exports ten years to the Lehigh Valley Company, which pays a fixed 

for the week ended Fen. 26 amounted to $5,264,482 agains; | #2nual royalty amounting to about 7 per cent on the stock. 

$6,394,219 last week and $5,773,340 two weeks previous. ‘Ihe The lease expires ia December, 1884, and it is said will either be 
following are the imports. at New York for the week ending renewed at 5 or 6 percent guarantee, or the stock will be called 
; (for dry goods) Feb. 21 and for the week ending (for generai |‘ and bouds issued for on 
merchandise) Feb. 22; also totals since the beginning of first Toledo Cincinnati & St. Louis.—A press dispatch from In- 























week 1n January: dianapolis, Ind., Feb. 26, said: “In the foreclosure suit against 
i seneses teronss 4° UBYW YoRs. the Toledo Cincinnati & St. Louis Railroad Comvany, on argu- 
| ment before the United States Court, attorneys were granted 
; For Week. 1ssi. | 1882. | 1883. | 1884. ten days " consult with — clients before any order will be 
} : na -_ “- entered. Joint action on the part of the court was made neces- 
| Dry goods ...... #1,633,40 4,190,820) $2,149,123) $3,563,234 ae | 

Sl mardiss.. 7,273,939 *S'0u4 130] ‘7 77,992, TS eS 1 080 sary by the fact that the road extends through the districts of 
. rr ——— | -———|—-———-——~ | Judges Drummond and Baxter, and the rolling stock is under 
Pn Ta al $3,907,340) $11,175,252) $6,927,115) $9,645,264 | the jurisdiction of each. Among the claims is one of $2,000,000 
Dry goods ......| $19,230,842) $25.359,115) $22,573,461) $23.103.730 | for rolling stock. The holders of the equipment bonds have 
Gen’! mer’dise..| 40,919.933) 51,100,938) 47,152,140) 414,822,059 | no other security than the liens upon the equipment of the 
| Total @ weeks..| $60.200.773| $76.459,033| $69,725.6011 867.90 .729 | 14d, and as the receiver was appointed and took possession of 

















the same, and has since made no payment for the use of it, the 
In our report of the dry goods trade will be found the imports | bondholders are anxious to have some adjudication defining 
of dry goods for one week later. ; their rights.” 

The following is a statement of the exports (exclusive of | Whe aitention of the cotton trade is called to the notice in 
H specie) from the port of New York to foreign ports for the | our advertising columns to-day of a change in the old and 
: week ending Feb. 26, 1884, and from January 1 to date: favorably -known firm of Messrs. Ware & Schroeder, by the retire- 























| EXPORTS FROM NEW YORK FOR THE WEEK. ment of Mr, H. H. Ware. The new firm will be composed of 

‘ Mr. G Schroeder, the remaining partner, and Mr. H. J. Creigh- 

* 18581. 1882. 1883. 1854. “ . : an” aah —_" 

; “ene | . ton, who has been for many years with the old firm. These 
For the week.../ $8,528,255) $5.965,154)  $5,909.49)) $5.26 1.432 | gentlemen are reported to have ample means and facilities for 
Prev.reported..| 49,944,040) 45,288,056) 49,168,523) 43,240,585 | conducting the business to the satisfaction of the friends of the 
Total 8 weeks..! $59,472,295. $51,253,210] $55,078,113] $48 505.367 | Old house as well as any new ones who may wish their services. 











The new firm will be knowa hereafter as G. Schroeder & Co., and 
will give special attention tothe execution of orders for the pur- 
chase and sale of contracts for future delivery of cotton, and 
make liberal! advances on consignments. Mr. Ware recommends 
his old friends to the new firm and will ia future have his office 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 23, ani since 
Jan. 1, 1834, and for the corresponding periods in 1883 and 1832. 

EXPORTS AND [MPORTS OF SPECIE AT NEW YORK. 












































Exporls. | Imports. and address with them. 
Goes. Week. \SinceJan.1.| Week. \SinceJ —The Maine Savings Bank of Portland, Me., publishes its 
wane | OC PU. RoI eek. |SinceJan.1. | annual statement in excellent form, showing every item of its 
Great Britain .......... $139,262 $148,012, Dieaess eens assets and the val uation pat on the same, the total showing @ 
Diticiieikantindh wih i. sence ern Sern: surplus above all liabilities of $593,212 over and above the 
West In fe Retaenens Sarin te — 7977 Hepat amount due depositors, including the earned dividend payable 
RE ene neta samaad | in January. 
oe Tenement at Ses steee anes ot 3,000 44.286) Anction Sales.—The following, seldom or never sold at the 
hates | aE cond noo “----" | Stock Exchange, were sold at auction this week by Messrs. 
Teta] 1884 ........ $141,816) 223,263, $10,977) $112.382]| Adrian H. Muller & Son. 
Total 1883......... _ 29,5009) 63,650, 4,575) = 458,075 Shires. ; ~ 
Total 18S2......... 1,525,000) 682,993) -40,70:/ 332,592] 3 Pacific Pank......... ...172 | 7 Bucking Weel & Lea’rCo. $4 
Silver 2 Park Fire peourence Co..1908 | 100 Quadrup ex Gold & Silver ¢2 
Suver, t — 40 Paterson & Hud. RR. Co. 15: Mining & Tunnel Co.... ~“ 
seat PEEORER cccccccees $382,700. veer ryt: Bacceen Pecans 7 Ilousatonic RR., common 10 | 1,000 Colorado Prince Gold & z 
‘Trance. . oo aes le EROS 134,936) «++ = ~av35 | 200 Manhattan Gas-L, Co.2724@ 4g | Silver Min’z & Mill’gCo. $5 
German ;....--0. ---02-| +220 Ti sl 37,052 | 100 Hariem Gas-Light Co....12153 | 75 Bronx Wool & Leath’rCo. $71 
West [nities ....-22.----|  eeeeee| wees ,Srls 0| PN ae 6 Metropolitan Gas-L. Co..2338 4, | Bounds. . 
SeeEEeDnsecccccoresececs] = senees] ae sys) 9987) 525,339 | 160 Metropolitan Trust Co. of $3,500 City of Paterson, Nu | 
South America.........)  --+--- 33,715) eae 23,190 "7 een 125 | J.. Gs, due 1%87....... .-105 
Au other countries.....) —------ £7,520) _—_—- 2 | 6,009 | 123 Union Nat. Bank---173017414 $10,000 Nevada Central Rail’ 9 
- = aunt nant 25 Phenix National Bank...108 4 | way Cv. lst 6s, due Lt 
Total 1884 -ceeccces ek ext rn ret 369'9751 773.501 20 Continental Fire Ins. Co.23914 | $1,000 City of Ashland, Ky. 
wee cone nace +oa'kos py et ea eee 5 Home Lusurance Co..... 14019 Rn a 





>! 10 Consumers Ice Co........ €5 











Marcu 1, 1884. ] 
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add 
‘ DIFVIDEN ODS, 
Per When Books Closed. 
Name of Company. Cent. Payable.| (Days inclusive.) 
os Railroads. 
Chic. Bur. & Quincy (qvar.)....... 2 Mar. 15;Feb. 27 to —-—— 





Chic. Mil. & St. Paul, com. & pref., 349 )Apr. 15) Mar. 25 to Apr. 16. 
hic. & No. West., pref....... .... | § Mar. 24 Mar. 9 to Mar. 25. 
hic. St. Paul Min. & Om. (quar.)) 14% (Apr. 21/Apr. 1 to Apr. 22, 

Missouri Pac. (quar.)..............| 1% |Apr. 1/Mar. 23 to———. 

North Carolina....... .......-..-. i . Mar. 1 


NEW YORK, FRIDAY, FEBRUARY 29, 1584-5 P. M. 


The Money Market and Financial Situation.—Within 
the last week there have been some indications of the begin- 
ning of ‘‘spring trade,” and the daily customs collections at 
the New York Custom House have more than doubled since a 
week ago. There has also been some improvement in the sit- 
uation of industrial affairs, one item of which is that the strike 
among the factory operatives at Fall River is gradually break- 
ing up and some of the mills have resumed work. The gen- 
eral status of mercantile credit seems to show constant im- 
provement, and though prices are low and profits unusually 
small, business is on a sounder and safer basis than at any pre- 
vious timé for a couple of years. 

The question of the payment of the Clearing House balances 
of the New York Sub-Treasury in silver certificates has had 
some further discussion amorg the bankers and Treasury offi- 
cials, and although there is no present purpose to make 
such payment, the discussion has developed the facts that just 
about 25 per cent of the customs collected at the New York 
Custom House are paid in silver and silver certificates, while 
on the other hand the Clearing House balances of the New 
York Sub-Treasury are paid, under the rules of the Clearing 
House, exclusively in gold and legal tenders; and the effect of 
course is to diminish the Treasury’s gold supply. 

During the nine days to the evening of Friday, the 29th, the 
total withdrawals of gold from the United States Sub- 
Treasury in New York were $5,105,000, nearly the whole of 
which was in double-eagles. Up tothe same time the total 
shipments of gold, including the engagements for $1,000,000 
to go by the steamship Adriatic on Saturday, the Ist, have 
been nearly two millions. It is understood, however, that 
some of the withdrawals from the Treasury were made witha 
view to exports later on if the market for sterling should 
continue firm. 

The aspects of our foreign trade continue unfavorable in 
the facts that exports of domestic products are steadily dimin- 
ening: while imports, for the time being at least, are rather 

ge. 

There seems to be no symptom of change in the stagnant 
condition of our American money markets. The higher rates 
‘of interest in London than in New York are favorable to the 
movement of capital in that direction in the form of gold 
exports, and are unfavorable to the purchase of American 
securities on foreign account. In the New York market the 
rates for call loans on stock collaterals have not varied from 
14 and 2 per cent in the last week. Time loans on similar 
collaterals can still be had at 3!4@4 percent. Mercantile 
discounts remain unchanged at 4 and 4% for first-class 
double-name paper for 60 days or 4 months and at 41g and 5 
for single-names. At the West the supply of idle money is 
larger than ever known before at this season of the year. and 
notwithstanding the unusually large accumulation of grain 
and provisions at Chicago, which is all being carried by the 
banks, money is plenty for further loans at 5 and 6 per cent. 

The last weekly statement of the New York banks showed 
a decrease in all items, but the surplus reserve still remains 
very large, viz., $19,761,350, as compared with only $1,209,000 
last year, and as compared with a deficiency of over $1.000,000 
at the same dates in both 1882 and 1881, thus reflecting the 
present abnormally plethoric condition of the banks and the 
stagnation in the money market. 

he great foreign banks have all gained in specie by their 
last weekly statements, a fact which reflects the dulness of 
trade, as this specie has been drawn in chiefly from the local 
circulation. The Bank of England’s weekly statement 
showed an increase of £246,000 in specie. The percentage of 
reserve increased to 40%, from 40 13-16 last week. The 
Bank rate of discount was left unchanged at 314 per cent. 
The Bank of France recorded a gain of 2,650,000 francs in 
old and a loss of 50,000 franes in silver for the week. The 
nk of Germany in the week gained 6,780,000 marks. 

The following tabie shows the changes from the previous 
week and a comparison with the two preceding years in the 
averazes of the New York Clearing House banks, 














| 1884. |Deffer'nces fr’n! 1883. | 1882. 

| Feb. 23. =| previous week. Feb. 24. Feb. 25. 
Loansand dis. $344," 23,800 D: ¢ $1,370,400 $325,391,000 3825.634,900 
Specie ........ 77.866,209 Dee. 453,600, 53,501,300 55,755.8.0 


roulation.... 14,354.990 Dee. : 16.498,70(! 20,066,706 
Net deposits. 361.389.2090 Dee. 2,164,200 309,275,200) 297,790,300 
Legaltenders, 32,240.20 Dee. 336,900 20,023,500! 17,260,700 
Legalreserve. $90,245.05" Dee. $541.050 $77.318,800 874,447,575 

rve held., 110,106,400 Dee. 790,500) 78,527,806 73,014,500 


, _| —— | ——-—— 
...-| $19,761.350 Des. $249,450, $1,209.00 | *#1.433,075 





Surplus . 





* Deficit. 


Exchange.—Sterling exchange has been firm throughout 
the week, and the 60-day rate was advanced 14 point. The 








posted rates on Friday, the 29th, were consequently 4 8714 
and 4 9014, the rates for actual transactions on the same day 
being as follows, viz.: 60 days, 4 8614@4 87; demand, 4 891 
@4 8934; cables, 4 90@4 901g. Commercial bills have con- 
tinued comparatively scarce, and are from % to °4 higher at 
4 85@4 853,. 

Quotations tor foreign exchange are as follows, the prices 
being the posted rates of leading bankers: 














February 29. Sixty Days, Demand 
Prime bankers’ sterling bills on London............. 4 874 49014, 
Prime commercial .......... Ett AR pt SG. = ‘comme 
Documentary commercial ...............-cceeceeeee- 4m 6 - 
Paris (francs) ........ ce. isginaianilitnnidiasdiemtindinminintelne 5 167s 5 1433 
CS STEER TEIN 401; 403g 
Frankfort or Sremen (reichmarks).................. C5ly 96 








United States Bonds.—Government bonds have been al- 
most without variation in price, except that the threes now 
stand at 101 bid, against 100°; a week ago. 

The ciosing prices at the N. Y. Board have been as follows: 


Interesi| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
(Periods.| 23. | 25. | 26. | 27. | 28. | 29. 




















419s,1891........ reg. Q-Mar. “11319 *11319) 117353. 11 5 11353 *113%y 
41s, 1891.... ..coup./Q.-Mar.) 11453; 1145) *11459*114% *1145) *1145 
OR, BO te cecccccces reg.|Q.-Jan. *12373 *1237_9)* 1237)" 123%, *12373 * 123% 


48, 1907...... .. coup./Q.-Jan. | 12373; 1237, *1237%, 123% 12373 124% 
38, option U.8....reg.|Q.-Feb. *100% "101 *10L *101 (*iO0L 1 
68, cur’cy, ’95....reg.|J. & J.;*129 (*129 |*129 (4129 (|*129 i*129 


— 


1 OOO 





od 


68, our’cy, ’96....reg. & J.i*13L (131 |*131 |*131 = |*P381 ("131 
68, our’ey, ’97....reg.|J. & J.*133 [*133 |[*133 |*133 |*133) («133 
68, ocur’cy, ’*98....reg.|J. *135 














& J.\*135 wie. *135 (135 ("135 
6s,cur’oy. ’99....reg./J. & J.\*13 *337 (*137 (*137 (*137 |*137 
* This is the price bid at the morning board; no sale was made. 
U. S. Sub-Treasury.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 


—_— + 








Baiances. 





Date. Receipts. 


Payments. 


Ooin. Ourrency. 











g $ . 
925,390 83/119,282,461 73) 8,234,151 49 
1,379,026 17/119,778,025 80) 8,443,280 92 
1,033,308 67/120,323,7456 37/10,410,0°4 61 
1,621,464 46) 120,336,733 12 10,112,598 89 
368,916 25/120,637,959 10 10,701,866 63 
674,112 95}120,718,3387 96 10,842,539 39 


* 

Feb. 23..| 10,31,393 69 
“ 25..| 2,083,719 68 
“ 26..| *3,545,842 92 
“ 27..) 1,336,960 49 
“« 28..| 1,259,404 97 
“ 28.. 895,214 57 


EE coc) MP ee RI isddncnnecccaccecsdscce saccodunens 

* Includes $2,000,000 U. 8. notes received from Washington. 

ft Includes $13,000 gold certificates put into cash. 

State and Railroad Bonds.—The firmer tone noted a week 
ago in the market for railroad bonds was pretty well sustained 
for two or three days early in the present week. But during 
the last few days it has been influenced more than usual by 
the decline in the stock market, the result of which is that 
the majority of issues show a decline as compared with the 
closing prices of last Thursday, the 21st. There has also been 
more evidence of activity in some of the speculative issues, 
and this is especially noticeable in the West Shore 5s, which 
have fluctuated between 5314 and 57, with increasing daily 
transactions until Friday, on which day they were nearly 
$2,850,000. The following are the net changes in the principal 
issues on Friday evening, the 29th, as compared with the 
closing prices of the 21st, viz.: 

Declined—Burlington & Quincy debenture 5s, 11g; Chesa- 
peake & Ohio firsts, series B, 1; do. currency 6s, 144; Denver 
& Rio Grande consols, 1; Denver & Rio Grande Western firsts, 
1g; East Tennessee incomes, 1; Erie second consols, 44: Louis- 
ville & Nashville general mortgage 6s, 44; New York Chicago 
& St. Louis firsts, 34; Rome Watertown & Ogdensburg 5s, 34; 
Texas & Pacific land grant incomes, i's; do. Rio Grande Di- 
vision firsts, °;; Wabash general mortgage 6s, 4. and Fort 
Worth & Denver City 6s. 13. Advanced—Evansville & Terre 
Haute 6s, 114; Indiana Bloomington & Western seconds, 1; 
Jersey Central debentures, 2; Lehigh & Wilkesbarre consols 
assented, 1°4; Metropolitan Elevated firsts, °g; and do. sec- 
onds, }4. 

Railroad and Miscellaneous Stoecks.—The stock market 
for the past week has been unfavorably affected by a variety 
of influences, viz., the beginning of exports of gold, the 
agitation of the silver question, the rumors of rate-cutting at 
the West, apprehensions of hostile legislation by Congress in 
regard to the land-grant roads, &c., &c., all of which has 
deterred the general public from investing freely, notwith- 
standing the prevalent belief that dividend-paying stocks are 
as a rule quite low at present prices. But the most tellmg 
influence used against the market has been the report that 
lead¢ng operators like Mr. Gould and Mr. Vanderbilt had 
sold on Tuesday, Wednesday and Thursday a good many of 
the stocks they had accumulated during the previous month, 
in the endeavor to advance prices. This was the immediate 
cause of a decided decline of from 1 to 7 per cent on all the 
active speculative stocks up to Thursday evening. But on 
Friday afternoon the belief gained ground that the bull party 
had not yet abandoned their project of advancing prices, an 
there was a sharp recovery, which, however, still left the 
active stocks from 1 to 5 per cent lower than a week ago. 
As compared with last Thursday, Pacific Mail, Spring Moun- 
tain Coal and Manhattan Elevated show the largest advances, 
while Chicago Burlington & Quincy, Canada Southern, Cen- 
tral Pacific, Denver & Rio Grande. Lake Shore, Michigan 
Central, Missouri Pacific, New York Central, Western Union, 
Union Pacific, and the stocks of all the Northwestern roads, 
show the heaviest declines. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FES. 29, AND SINCE JAN. 1, 1884 






































































































: , 7 
STOCKS | HIGHEST AND LOWEST PRICES. Boles ot | Range § Since Jan. 1, 1884, Yeon ut 
se | Monday, nna § Wednesday, Thursday, Friday, (Shares).|_ : oR — 
|_Feb. 23. | Feb. 25. | Feb. 26. | Feb. 27. | Feb. 28. | Feb. 29. Lowest. Highest. || Low.|High 
OL.) wewece wennee) eeee 660600) 660nee eeeune ES es: Lee . 
pect. 824g 82%! 82% 82%) 82% 821)) 821g S2igi ...... 2.2... B2ig 82% "425 oe a 7 aoe fa mt qos 84% 
8 ae Ear a Da ta ae rics eens fee fina. mes 4 Feb. ‘ 84 
aa ae eine 554 554g) 55 55 ay 55 Bie 64% 55 3 54, 3% 54% 6.165 70 a2 af 80 Jan, 10 75 86 
 ieiiaemaiaieal 55% 66 | 54% 55%) 64% 54 54%, 52% 63% 52% 634s} 15,318 =, Fo: 28) 5814 Jan. 18]| 48%] 651, 
oudaie 61% eae 8814 8914) 894g 88% 885) S81 82% 87s 5°30 | Bait yan ot] Oy 8 Feb. 1 474 Tay 
a 614, 62 | 61% 62 60 61% 6014 607, 59 1g 602 591 61 | 67'85 83 2 Jan. 24; 90 Jan, 1] 68% 90 j 
Mie ttle pean. *14 14% 14 14 *14 *14 14.5 14 14 4 131. 13%! ’ 58 59 ls Feb. 28 O7%54 Jan. 10, 61 88 ; 
mer pref... "25 264 “26-27 | #25 B6ig| «25 27 | #25 26 igl 25 25 440) 1314 Feb. 29) 15 Jan. 2) 13 | 23a 
2d pret....-| 16, 17%) 16 17 | +154 17") *16u 17 | #15 17°] *14 16 $00 | 21 Jan. 21/28 Feb. 11/| 23 3514 | 
ween eees reese : w--ee- ------| 13549 13549) 133213384) 134% ly} 134%, 134% "Ong , = 2 an. 34) 27 
caro & Guincy: 126% 126% j26% 137%, 136% 1267 12322 tytn ise ttt 150 i 133 2 m .. 133 42 Feb. 27/140% Feb. 5!|128 11373, 
Chicago & St. Pauil 92° 93." 91% 92%) Oly 92%) 90% 91 88% 90% 88% 90% 284'875 | BaieJan, 21| oA peer Si Seal teeee 
_ pre 7 4 2 4 | 17 (117%) 11 1 115°, 11 , ‘ ; : aii 
Chtoage & Northwesteri....: duet 1459, 121%) 119% 13} 0 118% 120 1163 113% 116% 118g g3'o4 1123 — af t+ ea 1¢ lib 129% 
- - ‘ ‘é ‘ ar . m 
Chicago Rock Island & Pacific 12344 12 i 122% 123% 122% 193%9l 121% a5 | Asomastel 119 1217)  3e88 1168 Jan Siltaoee wee: saline 57° 
Chicago St. Louis & Pittsburg) 09 UL | ------ ---- | #1922 | 10% 104) 10% 11 "| 10 10 325 | 9% Jan. 24| 1334 Jan Bll ewes 
pre oa --| *2 32 | *28 32 | *: 2 ‘ ' ‘ 
824 2k ‘ ‘ 2s ‘ « ‘ ‘ « APTI 28 Feb. 2} 35 Jan. 11 3% 
: Chicago St. Paul Minn. & Om.) O72 prs) ot Bate O37 b%! Bo? Del DR? See] Bom gail 1ee8s| 22i2an. 21 34% Jan. —3|| 30 | bp 
: Cleveland Col. *631g 65 4 64yi 6 ‘ * 4 10,435 88% Jan. 21; 96%4 Feb. 11]/ 91 1118 
; Col. Cinn. & Ind....), ¢ 2 644) 65 65 ee 63 63 6214 63 000 Jan. 23 ‘ 
: Cleveland & Pittsburg, ar../*138 138 | ..... w ceecee| eneeee coneee| sonee tteokan 138 138 | 138 138 312 1138 ‘Feb. 23/139 Jan silaedtlies 
2 us Chic nd. Cent..| ------ ---.-- «se0 - +s: : 4 7 
4 = fe wenwne| rennee seenee| sa000 je access] Seosee mecsest jf taee 1 Feb. 14) 2 Jan. 1 
Dalawrarg Lackawanasa Wet, 1p: Moat Toe oul ap a5 "| ae tige! ag ape! Maaet Ape) *°BG3 34s lan. 27) 192 Fob. ailhaislisis 
fe 3 7 L >> 4 : 2é an, 
4 eral Va. & Ga c| ogy 14 | 13% 1SN| 13” if" dy 13m 12 125 a y B00 | 1080 3eu: 37] ait wee 38 4a) 1g 
| Great Bay Wins Haute | 49% 49%} «.-.-- seoeee] «- saa ge | “agin gl ugh eT I 200| 40 “Jam, isl Bi pee tot] as | 28 
M reen Ba nona BU]) ---e0e creeee| coweee es eee 4 *61g L *6 * ccece 8 oy ° 
Elannibal@ St Jocoph ecare-| coceee cocoa] Locce cc scree eset] eee Bian. fe edt pron canal omen de ne ee 
: i Pewee Soeepemm Qoeregea ge: 3°" a0 1*19 wre nneesel | aunnes Inanencenanesevelasnseseseneranic tl 
i Marlene ential | 40 48. | e272] 40" 46" | a0 45 | 07a [40 4 | oT igs" Gan. 4/197" Fan’ 19]|190 200" 
; TiMnois Central................. “133 133%! 133°" 133°"1+132 13344) 131221312 130 130%) 130 130%! = 753 5 |,44 Jan. 31) 51 Jan. 4/| 50 | 82%, 
‘ Do leased line 4 p.c.| - nn woe c.--e] *B4lg 86 | 8429 845i *84. BG | 84 84 | 3420 84 1,532 |130 Feb. 28/140 Feb. 13/124 |148 

Intiond Bloomer Weta) it” “V% 17° 18 oa | “Oe. oe. f4., f4 | 16% 16 245 | 81% Jan. 11) 85 Feb. 12)| 77 | 84% 

Lake Erie & Western.......... 1642 18 ‘| *16% 18 | *16 27 | #16 "| 167 16 | *16> 1641 "960 an. 21) 20% Jan. 5/| 17's) 85%, 

Ns cnn shanna bhethe res 1032 104 | 102% 104 | 102% 10313 101% 103 | 100%102 | 100 101% 1929 638 + Fk ee 21) 19% Jan. ot || 13tal 38% 
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* These are the prices Lid and asked; no sale was made at the Board, 


+ Lower price is ex-Jividend. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 
Quotations in New York represent the per cent value, whatever the par may be; other quotations are frequently made per share. 
he following abbreviations are often used, viz: “ M.,” for mortgage; “g.,” for gold; * g’d*”’ for Sdaranteed; © en,” for ey dorsed; « Cons..” 
for consolidated; ‘‘conv.,” for convertible > “*s.f.,” for sinking fund; “1. ¢.,” for land grant. * 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
| if Se 
UNITED STATES BONDS. Bid. | Ask. City SECURITIES. Bid. | Ask. i CivtyY SECURITIES. Bid. | Ask, 
UNITED STATES BONDS. CITY SECURITIES, Jersey City—(Continued) — 
enmcresn concened : M/11319/1133 | Albany, N. ¥.—6s, long....Variousi/112 | ..... Hudson County 7s....M&S & J&D/110 112 
os, PP coup.. i ee J, Soe || Bayonne City, 7s, long.....__. J&I1OL | 
4s, 1907..... eee z. 123%)124 || Allegheny, Pa.—5s, ep., ’83-97.. ar.|100 105 (Lawrence, Mass.—6s, 1894.. A& 01 118 |119" 
Bs ME wctocanes oocecee coup... +237g/124 || 4s, coup., 1883-1901......__ Var./100 [105 et A&O}123 |195 
3s, option U.S........... , 101 /1013g! 4s, coup.,1901.... .........” Var.|1OL (103 '|Long Island City, N.Y—Water,7s,’95|...... ek 
Currency, 1895...... ae | Allegheny Co., 5s, ep., 1913..3&J3103 |108 19 Louisville, Ky.—7s, long dates. Var.i/121 125° 
6s, Currency, 1896...... ----S&I/131L j...... || 48, riot loan, 5-108........20....... 99 |1CO || 7s, short dates............... Var.ij/110lg 11419 
6s, Currency, 1897...... reg....J&J,133 |...... | 48, do SD Anenciiténaiesde 100 {101 || 6s, long.......0.0.00°°72°°"7" Var.i/109 |119 
Currency, 1898...... ia || $8, do ER Oras 100 (101 || 6s, short.........__ Seereetaed Var.i|100 |105 
6s, Currency, 1899._.__.. -roSGI|137 }...... | 58, do aaa See 2|105 (10532) 5s, 1890-1900... ae M&N/105 (106 
STAT SECURITIES, . Atlanta, Ga.—7s........ eunbseneiiamaieie fe |Lowell, Mass.—6s, 1890, W. L.M&NI/112 113 
Alabama—Class “A,” 3 to 5, 1906...) Si34 PN ii ee |Lynchburg, Va.—6s........... J&I105 (112 
do Siti wintiiceadiiainins ee SIN ice nntnnarcahensannenes i Beanies a atta ain tanita aeeten il Jit25 fo. 
ee Ge. BOOG. . .......naccoce 20049/...... Augusta, Me.—6s, 1887, mun. .F.&Ai'10112 105 ||Lynn, Mass.—Gs, 1887......_. F&Al'l04 |108 
Class “C,” 4s, 1906............... ee ee |'Augusta, Ga—7s............. Various|107 |...... | Water loan, 6s, 1894-96...... J&Ij/118 (199 
Gs, 10-20, 1900.............. J &J 105 |...... Austin, Texas—108..............2... 110 |120 || 5a,1905...................... M&NI/113%g!114 
nsas—6s, funded, 1899 ..J & J} 12 16 || Baltimore—é6s, City Hall, 1884 Q—J|101 103 |/Macon, Ga.—7s......................|.. pevkoainc. 
78, L. R. & Ft. S.issue,1900.A & O} 21 |...... | 68, Pitts. & Con’v. RR.,1886.. Ja&J 10449105 | Manchester, N.H.—5s,1885....J&Jiil 100g 
78, plomngie & L.R.,1899..A & O} 21 |...... _ 6s, consol., 1890......... ove- Q—J)115%0/11619' 6s, 1894.0... J&IV1LIG (117 
78,L. R. P.B.& N.O.,1900..A & O} 20 |_...”- ‘| 6s, Balt. & O. loan, 1890. .... Q—J) 11532 11639'| 6s, 1902...... 220 J&J/125 (127 
78, Miss. O. & R. Riv.,1900..A & O| 20 | 25 | ee BO nee 1 Meee... 102 /103 
7s, Ark. Central RR., 1900.A & O = | 68, bounty, 1893............. M&P&/116 |...... '|Memphis, Tenn.—6s, C......... J&I) 45 |... 
78, Levee of 1871, 1900..... J&Ji 4 S | 68s, do exempt, 1893...M& . ht agin Tecate J Oe otan 
ornia—6s, civil bonds, 98-05.*/168 115 || 5s, water, 1894................ JIS (115%) 6s, gold, fund., 1900 ........ M&N} 45 |...... 
Connecticut—6s, 1885............... /-. 2a “ARS pears. J&JI129 134 6s, end.,M. & C. RR. .............. OP . deatiee 
ed M & N 103 |...... | 6s, West. Md. RR., 1902 .... J&J130 |132 i aaa aaa J&I| 7O |... A 
Delaware—6s................... J&I* |. —— ee | Ss, consol, 1885.............. Q—J|101 [104 |Milwaukee, Wis.—5s, 1891...J & Di) 96 |” 
Dist. Co).—Cons. 3-658,1924, ep.F&A)11219}__ | 6s, Valley RR., 1886........ A & 010422105 | 7s, 1896-1901.......°....- Var. 108 |... 
Consol. 3-658, 1924, reg........ .. \LL219/...... RN iacmegenes cllaiataimahitates:. M&N'129!9 131 || 7s, water, 1902... PE + ocsinglane th ‘ 
Funding 5s,1899........__.. TRI 1LLits! . saa  , RRs T&kI 113% 115 '| Mobile, Ala.—3-4-5s, funded..M&N! 53 56 
Perm. imp. 6s, guar., 1891... J&J1j11544 11542' Bangor, Me.—6s, RR.,1890-'94.Var.j.112 114 | Montgomery, Ala.—New 38 ..J & J| 53 
Perm. imp. 7s, 1891.......... JRIHIIO «|. 20... || 68, water, 1905............... J&IVILI%'120 || Se, new...............06......-.... A. pe Pet 
Wash.—Fund.loan(Cong.)6s,g.,’92i | L1519).. ---- | 68, E.& N.A. Railroad, 1894..J&J1 113 115 '|Nashville, Tenn.—6s, old............ 160 '105 
Fund. loan(Leg.)6s, g., 1902 Vari) 124 (125 1 6s, B. & Piscataquis RR..’99.A&O1,115 116 | + mniascelllioenactacentissecmieies te: 100 |103 
: Market stock, 7s, 1592.........__. «eee ''Bath, Me.—6s, railroad aid..... Vari 102 102% Newark—6s, long............... Varij110 {142 
: Water stock, 7s, 1901............. |13019) ----+-|| 58, 1897, municipal................ Ge ae 2 *) Rs ttnteeyiRpaeN Var.j3115 [117 
i 0 ER gett )13049)...... | Belfast, Me.—6s, railroad aid, ’938..1/102 103 1 78, water, long............... Var.!'120 {122 
Florida—Consol. gold Gs......- J&J 110 (115 | Boston,Mass.—6s,cur,long,1905 Vari 1129 (131 | New Bedford,Mass.—6s, 1909. A&O}/127 129 
Georgia—6s, 1886............. F&A102 |...... || 68, currency, 1894............ Var. 119% 120 98, 1900, Water Loan........ A.&O0}114 |116 
78, new bonds, 1886......_.. J&J105 |...... 1! Ss, gold, long................. Var.i 1184119 |IN, Brunswick, ™. J.—7s, various. ..i!/106 110 
78, endorsed, 1386..... 22... 2.2... BED tices. ‘- . 4 Oeeetneeienes ie 1/100 |102 
78, gold bonds, 1890 .... ..... Q—J Me Bide || 48, currency, long._........... J&J 1074108 |New Orleans, La.— Premium bonds. 91% 91% 
i eee ce i ee See | Brooklyn, N.Y.—7s, short....... J&I 109 |105 | Consolidated em, Be cn cece far. 10444 CR Aine 
MRO—-78, 1OMP. ......00 ccccees  ) = ae Be *%. 4.” Seepnente: JXJ 145 [147 | Newport—Water bonds ae 116 /|116% 
i Louisiana—New con. 78, 1914..J&J 4. || 7s, Water, long................ J&I140 |... |New York City—7s, short .......222. 110 
Ex matured coupon............... 57'9|......|| 7s, Bridge, long....... ...... JJ 140 (145 | 7s, long............... ease: naeeewte 137 (145 
fl Maine—4s, 1888..... .......... F&A)1012 10219) 6s, Water, long... 7 J&I/12 |130 || Gs, short...................6. 110 /12 
if War debts assumed, 68,’89._A& O}.113 (114 || 6s, Park, RRR pape J&J 135 (140 REESE Ranninnnggetoi .--./133 |134 
it land—6s, exempt, 1887...J&J\106 |109 {} 6s, Bridge, long.................... 123) (135 | 63, gold (consolidated), 1896-1901|133 134 
i 6s, Hospital, 1882-87........ J&J/104 (109 | 5s, Bridge, long.................... 112 (117 | 5s, long............ seSecceccescceses 122 |125 
4 eg AR ata Q—J) 106 [108 } Kings Co. 7s, i882-’89......M&N102 /'114 RE Ra ap ie .--. 100 /|105 
= |S, 7 ppeeeepepeeeneser rt 99 (102 do 6s, 1882-’86...... M&N 102 |......; Newton—6s, 1905, water loan..J&J/128 130 
is ie eieeriaabanamanapapiee &J 108 (109 | Buflalo, N. Y.—78,1895........ Var.ijf15 |...... || 58, 1905, water loan............ J&I115 (117 
i husetts—5s, gold, 1890.A&0L09 |110 '| 7s, water, long... .... 77” Varaj.t20 (oo... Norfolk, Va.—6s,reg.stk,’78-85..J&J/103 |... - 
fi 58, gold, 1894.1895.......... Var.jj1l5 (115%2 6s, Park, 1926... wees wcoee-M&SH112 (1... | 8s, coup., 1890-93............ Var.|115 [120 
i 8, g., sterling, 1891......_.. BEd Slecescelccccce |Cambridge, Mass.—5s, 1889... A&O} 10516108 || 8s, water, 1901.......... --M&Nj\129 |133 
f do ft Seer MS cecccclocesse | 68, 1894-96. water loan...... J&I1 11939 120 | Norwich, Ct.—5s, 1907... ..... ABO! l...<ce. congte 
i do a A&O})..-.. |...... | 68, 1904, city bonds......._. J&J* 123 (130 || 73,1905................. sinaienel Set isacncs ocnuine 
‘ Michigan—7s,1890....... M&N 117 eee: Charleston, 8.C.—6s, st’k,’76-98..Q-J | 76 j---- | Orange, N.J.—7s, long.............. (1116 (120 
i Minnesota—New 4lgs......._. J &J| 95 |...... | 7s, tire loan bonds, 1890....J & ih. eee _ Oswego, N. Y.—78, 1887-8-9........ 1102 |...... 
i uri—Ge, 1886.... ........ J &J 105 |...... || 7s,non-tax bonds.................. . ee Paterson, N. J.—7s, long.........Var{/121 |122 
i Funding bonds, 1894-95 ....J & JiLi7 |...... |; 48, non-taxable.................. a> a ne C ° _ Gere peeieapans. 112 iia 
i bonds, ’89-90... ...__. J&J110 |...... Chelsea, Mass.—6s, ’97,water 1. F&At 121 OO 106 }108 
ff Asylum or University, 1892.J & on || Chicago, [11.—7s, 1892-99 ........_.. 11619 11810’ Petersburg, Va.—G6s........ FHI 103 |... 200 
c Hannibal & St. Jo., iS86....J3 & J i ee eg °. SAeereieemereiiies: }LO9 49). 22... — SRE REE &J122 |...... 
( 0 do 1887....3&J/110 |...... f MMII cocscerameccece ce 106%3'.... || 8s, special tax...................... 1122 |..200- 
p New Hampshire—5s,1892..._. J&ILIL (112 || 3-658, 1902... | 9S 9932 Philadelphia, Pa.—5s, reg...... Sg RE see 
i War loan, 6a, 1892-1894..... J& J) | 119 |L20 || Cook Co. 7a, 1892 ................. 116%9'...... a a OS | RE Bee 
: War loan, 6s, 1901-1905... J&J130 (132 | Cook Co. | Re eR ECE Ie 107%4 108% ss, new, reg., due 1895 & over. J&J/130 \132 
# War loan, 63 1884....... M&S/100 /10U12 Cook Co. 4&8, 1900__ cacnin eae 1063310653 4s, new................... Var’s yrs. 106 {112 
g Now Jersey—é6s, 1897-1902... .J&J*|125 |... | West Chicago 58,1890 .........__- (10215 103 ‘Pittsburg, Pa.—4s, coup.,1913..J&J.| 991g 100 
i 6s, exempt, 1896..........._. J&I*/118 |...... Lincoln Park 7s, 1895............. ben '2]10615 5s, reg. and coup., 1913...... JKI-|108 108% 
i Now York—6s, gold, reg., ’87.. -J&I;/1O9 |...... | West Park 78, 1890............... 10934). 00. Var. 116 [117 
6s, gold, coup., 1887 ....... J & J/109 |..... -|| South Park 6s, 1899.............../103 1061, 7s, water. reg.& ep.,’93-"98...A&O_ 125 covets 
if 6s gold,1891...............- J&J114 |... Cincinnati, O.—6s, tong........Var.i)......]..... 78, street imp., reg, *83-86....Var.!107 |...... 
6s, gold, Di ititnneesckesse A&Oi1ll7 |...... eae | | Portland, Me.—6s, Mun., 1895. Var. 112 |114 
i 6s, gold, 1893......._. eames A&OLZO |.... ./| 7-30s,1902...... ....... 2... 11291441130 6s, railroad aid, 1907 .......M&Ss 119% 120 
p N ».Carolina—6s, old, 1886-’98..J&J | ae eee a J&J OL 1105 Portsmouth, N.H.—6s,’93,RR. J&J 1 (116% 117 
i Sl dibiiintiitinincn wamemngienasin A&O'! 30 | eine _ Bouthern RR. 7-50s. 1906... .J&J .12914/130 Poughkeepsie, N. Y.—7s, water ....1 1214 | .ccoce 
iH 6s, N C. RR., 1883-5....... J&IT160 |...... 1 do 6s, g.,1902..... MAN 11649°1191g Providence, R.I.—5s, g.,i1900-5.3&J 1 115%|116% 
f {2 eaten A&OY 160 |...... (| do Cur. 6s, 1909.... F&At 11816 11919 3, gold, 1900, water loan...J & J ‘125 (127 
Ps 68 do 7 couponsoff ..... JI 135 |... do Skg. fd. 5s, 1V1OM&Ni 109 119  % ana oy - 81 101% 102 
E do 7 coupons off .. --A&O,135 j...... | Cleveland, O.—ts, long.....Various}!|...... a Richmond, Va.—6s.............. J&I'113% 114 
68, Funding act of 1866 1900J&J| 10 ae a ae OY COR any ERR ale mR apeaaiin ane: J&J132 (133 
6s, do 1868,1898A&0 10 ee TEDslswossels wreal! Mvcaecenasaan Slt eal aloaan  oaili iam ‘105 |106 
6s, new bonds, 1892-8... JK, = (  Seaebeneteresseei se Bee Rochester, N.Y.—6s ............ Var.j106 j. cece 
6s aap A&O; 16 |....../ Columbus, Ga.—7s _...277°777" Var. 105 112 78, water, 1903.............3 & Jt 135 (139 
6s, Chatham aor. AZ£O| 3 6 Covington. Ky.—7-30s, long ....... i115 6120 Rockland, Me.—6s, ’89-99,. RR.. F&A 98 (100 
6s, special tax, class 1,1898-9A&U| 3 5  _  _, eas 1105 110 | st. Joseph, Mo.—Comp’ mise 48,1901) 721g) 75 
6s, 0 claas 2 ...... A | 3 5 SSS iater sciences 114 (116 | St. Louis, Mo.—7s, 1885........ F&A 101 102% 
6s, do W'n N.C. RR.A&O) 23) | Dallas, Texas—8s, 1904.............'104 107 eee ap aS Var. 10419 105% 
6s, do Wil. C.& R.. A&O) Qty! i cc wtitis etn ceiend. «. (107 (112 epee: Var.110 (111 
4s, néw, cons.,1910.....___. J&J 83 | &4¥o! Water, 6s, 1900 eewerccesccscee-eee( 100 (103 <i nee eee Var. 106 (167% 
Ohioé6s, ACARI CS J &J\107 |... _ Detroit, Mich.--7s, long........ Varij/125 {135 || 5s,10-20.............-- wiewiwie Var. 10419105 
Penna.—ds, new, res., "92-1902.F&A/118 | 119 || 7a, water, long............... WE anions ORES | 8t. L. Co.—6s, gold, 1905......A&0/117 |119 
48, 1€¢., 1894-1904 ....... © GS Minccese eae Elizabeth, N. J.—7s, short.... ...... | 40 | 44 |] Currency, 78, 1887-’88....Var..\...... wweece 
i ass F& A117 |117%0' 78, funded, 1880-1905........ Var.) 40 | 44 | 3t. Paul, Minn.—6s, NCI N BES leccccs 
Rhode I[sl’d—ts, 1893-9, coup..J &J/120 |...” 78, consol.,1885-98.......... A&O; 40 | 44 | 7s, ai il al tt 3 Sea 
South Carolina—6s, Act of March 3 | Ps aetheebecdigwcensaue xtmids nnn 1.40 | 44 || 8s, 1899-96... °° VOP.IBEO leacece 
23,1869. Non-fundable, 1888.. ,  genndes Pall River, Mass.—6s, 1904...F& Ai.123 |194 || Sajem, Mass.—6s, long, W.L.A&Ol. 124 '126 
rown consols.................. *-,|105 | {10512 5s, 1894, gold.............eeeF&A I/10319/110 || 58, 1904, W. L.........ccce eS &t/114 (116 
Tennessece—és, old, 1890-98 ..J & J} 39%) 40 | apes: F&AIL13 115 | San Francisco—7s, school ...... Var.j112 |...... 
6s, new bonds, 1892-1900 __J & J} 3944! 49 |'Fitehbure, Mass.—6s. "91, W.L. I&II) 112 SED 1] GB) GOlM, 1OME......cccccccasesceccces 101142 103 
i 6s, new series, 1914..._..__. J & J) 3934) 40 | Galveston, Tex.—83,1893-1909 M&S 105/106 Savannah funded 5s. consols........ 80 | 82 
Compromise bonds, 3-4-5-63, 1912) 4519) 46 ye ea .---J&D) 95 /100 |Somervilie, Mass.—5s, 1895..A&01109 111 
Texas—6s, 1992.............. -M&Si 115 | -+ +20. Galvest’n County, 63, 1902..M&N......|.. YF eee ene J&II101 1014 
7s, gold, 1892-1910........__ M&Si 125 alee Hartford, Ct.—City 6s, var. dates..t 107 |110 0 aegis A&O}101L (1014 
78, gold, 1904................. J&IN130 |... Capitol, untax, 6s......... ...... 1121 |123 | 3pringtieid, Mass.—6s, 1905..A&0//125 (127 
Vermont—és, 1890........ 077 J &D115 - ices Hartford Town 449s, untax....___ (#104 (106 | 7s, 1903, water loan......... A&O!/133 135 
- Virginia—6s, old, 1886-'95....J & J) 40 ee Haverhill, Mass.—6s, 1389... A&Oi/1072¢/168 5 Toledo, O.—7-30s, RR.,1900.M & Ni\...... loiemane 
i 68, new bonds, 1886-1895...J & J) 40 (777 Houston, Tex.—103..... .......:....| BB | 40 fC eetpeeeaaiia. _ . ee (aeneee 
Fi, 68, consol., 1905............. J& J 55 | | 63, funded.......... sili Maina ae | 35 | 40 || 68,1892 to 99.277 77.777" Var. f|...... | soauien 
$f 6s, consols, 1905. ex-coup..... J&J; 40 |... _ indianapolis, Ind.—7-30s,’93-99 J &Ji 110 | ene é | Washington, D.C.—See Dist. of Col. 
Pi , consol., 2d series........... S&I) i ees | Jersey City—6s, water, long, 1895..| 93 eet || Wilmington, N.C.—6s................ 100 (105 
| 6s, deferred bonds............ |. | 7 | 10 | 7s, water, 1899-1902...” J&J104 106 | 86, SOLA, COU. OM... 2... cc cccnecces, 108 (112 
# ST a sticnuwsken- eimeness cc. Bebe Seeqeilt _ 7s, improvement, 1891-’94....Var. 100 a af | Worcester, Mass.—6s, 1892...A&0O} 115 (116 
‘¢ Tax-receivable coupons ........-~” | 36 | 40 | 7s, Bergen, long.......... o--J & J'100 |......| 58, 1905...... ndiindieeniincainil A&O 11319 115 
¢ ESE ar Rg aan 53 | 55 || Hudson County. 6s... A&O 105 ‘1086 || 48,1905...........7770 2°77" A&O.104 |105 
i * Price nominal; no late transactions. t Purchaser also pays accrued interest. t In Lendon. ] Coupons on since 1860. 
t 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—ContrinveEn. 
For Explanations See Notes at Head of First Page of Quotations. 


















































































































































RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. | RAILROAD Bonps. | Bid. |Ask, 
Youkers. N. Y¥.—Water. 1903.......] -..---!-e00-- ‘Charl’te Col. & A.—Cons.,78,’95.J&J} 10749/......) Cin. I. St. L. & Chie.—(C »ntin’d)— 
RAILROAD BONDS. | 2d mort., 7s, 1910. &J| 100 {102 | Ind’apolis & Cin., 1st,7s,’88.A&0) 103 |103 
Cent.—l1st M., 68, 1918....J&J} 92 |...... \Cheraw & Darl. —I1st M. ,88,'88. A&O| 105 |...... Cin. Laf.& Ch. —Ilst,7 78,g.,1901. M&S) 108 j110 
Income 68, hae ana J&J} 50 |...... BS Ula cicnscnambsanamaiane 104 |...... Cin. Northern.—1Lst, 6s, gold, 1920,' 40 |...... 
Gt. Southern—Ist mer. 1908){1i1l [113 | Ches. & Ohio—Pur. money fd.,1898} ...-..|...... Cin. Rich. & Chic.—1st, 7s, ’95.J&) 1107 110 
Alb'y & Susq.—I1st M., ,’88..S&d| 111 [Lille | SE MT inine tcankn seqnenne 10lg/111 |/Cin. Rich. & F. W.—I1st, 7s, g...J&D 1107 (110 
2d mortgage, 78, 1885...... A&O} ...... 107 6s, gold, series B, int. def. 1908..| 10149102 ||Cin. Sand’ky & Cl. —és, 1900..F&A FLOLWQI1O1LIg 
Consol. mort., 78, 1906, guar. A&O} 123 |...... og currency, int. deferred, i918.| S51 51%} 7s, 1887 extended........... M&S 110244!102 
Consol. mort., 6s,1906, guar A&O) ......|------ bt natmedebinnemednmeiadl A&O.} 10219}...... Corsol. mort., 7s, 1890...... SG cc4.cc8 
eghany Cent. —Il1st M., 6s, 1922 .| ......].... - ches. 0.& 8.W.—M. 5-68, 1911. ae ---- .| S87 |'Cin.&Sp.—7s, C 'C.C.& L. ogg A&O!} 110 |...... 
SER, ROOD concsoacscccorcocees| ses coe] sceces iCheshire--6s, 1896-98 ......... T&I 110 919/110 7s, guar., L.S.& M.S..1901..A&0} 110 |)..7" - 
Allegh. Val.—Gen. M.,73-10s..J&J, 122 (123 Chie. & Alton—1st M., 78, °93..J&J| 119 |...... Ga. Washington & Balt.— 
East. exten. M., 7s, 1910.. .-A&O $127 29 | Sterling mort., 6s, &., 1903..J&J {117 (119 Ist M., guar, 4198-68, 1931L_M&N! 101%/102 
Income, 78. end., fC A&O| 3219, 33 Bds. Kan. C. line ,63,2., 1903. ror Lg hecéae 2d mort., guar., 58, 1931 ..... T&I; 6395) 7 
Ateh’n & Neb. —I1st, 7s, 1997..M&S8,1120 21 Miss. Riv. Bridge, 1st.,8.f.,68,1912' 104 |...... 3d mort., gold. 33-18, 1931..F&A te 35% 
Aten. Ton.& 8. Fe—1st ,78,2.,'99.J&J|fLZ1%9/12 Louis’a & Mo.R., 1st, 7s, 1900F &A| 116 ae Income 5s, 1931 ...........-.--... 17 | 1849 
Land grant, 78, g., 1902..... yey 118 do 2d, 78, 1900M&N! 111 |......|| Scioto & Hock. V, 1st, 7s....M&N t100 [...... 
Sinking fund, 63, 1911....... 104% | 105 St.L.Jacks’v.& C., 1st,78,'94.A&0| 118%9]...... Balt. Short L., 1st, 78, 1900..J&J| ......|..... ‘ 
Guaranteed 7a, 1 1909 . J&IEAEO 1117 |118 do ist guar. (564),78, 60 1184g)...... Clev. Col. C. & L.—I1st, 78,’99.M&N 12249'124 
5s, 1909 (1st mort.)........ ...... 1100 101 do 2d M. (360), 78, ’93..J&J) ...... "! ‘site Consol. mort., Ts. 1914.1... T&D! 121 bo, 
58, plain bonds, 1920............. t8714| 8742 do 2d guar.( 188) 78,’98. Te) eek pps Cons. §. F., Se iciienn seated J&I| 120%).. 2... 
ST, «sweetie ceeecorenes A&O} 18832| 89 | Chic.& Atlantic—tst, 63,1920. M&N/ 10419).._... Bellef. & ind'M , 78, 1899...3&J} 112 }...... 
Florence & El Dor’do, 1st.78.A&O}f106 |108 || Chic.B.& Q.—Consol., 78, 1905 J&J' 130 |13014'/Clev. & Pitts. oth. ,68,1892.3&J) 108 |{...... 
K.C. wepena kW. 1st M.,78 IKI FLZ0 j121 |" % § | ane J&D'101L |102 Consol. 8. F., 7s, 1900...... M&N| 126 /|12 
income 7s s-A&O F106 (107 RL TETRA RE A&O| 104 /|10414'|\Clev.& M. Val.—Ist, 78, ¢.,°93.F&A! ......|. cath 
N.Mex.&So.Pac.,1st,78,1909 A&O111849/119 5s, debenture, 1913......... M&N| 9514) 957g),Columbia & Greenv. ist, 68,1916} ¢6 |..... e 
Pleas’t Hill & De Soto, Ist,78,1907 f 103 %2| 109 58, 1919, Iowa Div.......... A&O} 105 '105%4); 2d mort., 6s, 1926........ ........ 76 | 79 
Pueblo & Ark.V., 1st, 78, g.,1903. 1118% 119 _* . Sa ” eseeere A&O| 94 |...... Col. Hock. Val. & Tol.—Consol. 5s | SO2a/...... 
Sonora, lst, 7s. 1910, guar.. J&J) 100%4/10019)| 4s, Denver Div., 1922 ............ 7 ere Col. 45 ock. V.—1stM.,7s8,’97.A&0}t114 {117 
Wichita&S. W.,1st,7s,¢.,cua..1902 +107 %4)i08 4s, plain bonds, 1921.... ........ 2d M., 7s, 1892. J&J F-10519)... .. 
Atlanta & Charlotte Air L.—1st,7s | 113%9]...... Bur. & Mo. R., 1’'d M., 78,’93.A&0 f 118% 118% Col. &' Toledo—1st mort. bonds ..|t114 pa 
I ntti saaintemeanmiies 8344; 90 do Conv. 8s,’94 ser.J&J't..-...|...... do Ibe eee fLO8S |..... i 
Atlantic & Pac.—1st 68,1910..J&J| .--.-- 92 Bur.& Mo.(Neb.), Lst,6s,1918.J&J)#11549/116 | (Col. Sprinef. &O— lat. 78,1901.M&S| ..-.--|.....- 
Incomes, 1910. ...........-... J&I) 18%) 20% do Cons, 6s, non-ex..J&J +105%4|105%'|Col. & Xenia—1st M., 78,1290.M&S|f111 (112%, 
Baltimore & Ohio —6s, 1885..A&0) 105 |106 do 4s, (Neb.), 1910... J&J, t8748' 8738 |Conn. & Passump. —M., 73,’93.A&0 t119 119% 
Sterling, 58, 1927............ J&D},108 110 do Neb.RR, Lst, 78, "IGA &O 1114 1115 Massawippi, -» 68, gold, 89 T&), F102 (104 
Sterling, 6s, 1895............ M&S|{113 |115 do Om.& $.W.,1st,83,J&D Bie 1239 |Conn. Val.—I1st M., 7s, 1901...J&J! 70 j...... 
Sterling mort., 6s, g.,1902..M&S/j{119 [121 fll. Grand Tr.. 1st. 88.°90...A&0) 112%/i13 ||Conn. West.—l1st M., 78,1900. J&J| 24 | 30 
0 6s, g.,1910.M&N/!121_ {123 Dixon Peo.& H., 1st, 88,1889 .J&J Hi+e, 111 |\Connecting (Phila.)—-I1st, 6s ..M&S| 117 |118% 
Parkersburg Br., 6s, 1919...A&O| 11629!...... Ott. Osw. & Fox R., 88,1900.J&J t125 i126 ‘Consol.RR.or Vt., 1st, 5s, 1913. “tani a APP, Re 
Balt. & Pot’c—1st, "6s, @.,1911 .J&J {115 |117 uincy& Wars’w, Ist, 8s,’90.J&3 111219/113 ||\Cumberland & Penn.—1st mort....| 103 |106 
1st, tunnel, 6s, g., 2’d, 1911.A&0/{114 /|116_ |'chic. & Can. So.—1st, 7s, 1902 A&C] ..... 30 | ie en ica ae tea "|*102 |107 
Belvidere Del.—ist '68,¢., 1902. J&D 12 120% ''Chie. C. Dub & Minn.—7s, 1910 J&J t103%)104 pene rey Val.—1st M.,88,1904.A&0} .-...--]..... F 
24 mort., 6s, 1885........... M&S} 103 [104 ||\Chie. & East Il. a mort. 63,1907; 981%;100 | DakotaSouthern—7s, gold,’94,F&A 195 1100 
3d mort . 6s, 1887........... ‘&A| 103 (104 Income bonds, 1907 ..............  icsenne ‘Dayton & Mich.—Consol. 5s....J&J|_ *9929/100 
Boston & Aibany—7s, 1892... F&A|!12219 123 ||Chic. & Gr. Tr unk—Ist mort.. 1900) 100 |...... | 2d mort., 7s, 1884, now lst.M&S t100 [101 
TETRA J&I'118% 119 | Chic.& Mich. L.Sh.—1st, 8s, '89.M&S|t 10919! 110 | 3d mort., 7s, 1888, now 2d_.A&0 4107 {108 
Bost.Clint.& F —1st M..,6s,’84,J&J,t100 |100% Chie. Mil. & St. Panl— ‘Dayt. & West.—1st M.,6s, 1905.J&J tLO7 | 108 
lst M., Hs .n ae T&I, 1113 /113%2| P. duC. Div., Ist, 8s, 1898. F&A} 130%2'130%); 1st mort., 7s, 1905 .........-. J&ItLIS |...... 
B. , 5S, 1910... .J&J/ Fp 07 109 1 P. D., 2d M., 7 3-108, 1898..F&A| ----.. 1120 | Delaware—Mort. , Ge, guar.."05.5E3) .<-ccéliccoce 
N. Gediond 1 RE .» 78, 1894... Jest 122 | St. P. &Chic., 7s, g., 1902....J&J} 124%!...... 'Del.& Bound B’ k—Ist, 78,1905F&A| 123 [12 
Equipment, 6s, 1885........ F&A 1019 102%) Mil. & St. P., 2d M.,7s, 1884.A&0| 104 | sacha ‘Del. ee “ W.—Conv.73,1892 J&D)| .-.-. 122 
Framigham & Lowell—1st, 5s, ’91) [99 IDIg | La. C., lst M., 7 78, 1393....... J&IJ}; 1L7%!...... \|_ Mort. 78, 1907.............-] &S} 13 135 
Bost. Cone.& Mon.—S.F.,68,’89.J&) 1103 [104 i} I. & M., 1st M., 7s, 1897...... 343) 118 '...... ‘Den.& Rio G.—Ist, 73, £.,1900. M&N| 11133]...... 
Consel. mort., 78, 1893...... A&O) H1LLle 112 || Va & Dak., 1st M., 78, 1899.J&J| 119 |...... | 1st consol. mort., 78, 1910....J&J} 85 | 862% 
Bost. Hart.& E.—1st, 7s, 1900. J&I| my lesueds | Hast. & Dak., lst M.,78, 1910.J&J/ 1:9 |...... Denv.&R. G.W. —ist, 68, 1911. M&S! 701g) 7 
lst mort., 78, guar........... J&J) 13 |......|! Chic. & Mil., Ist M.,78, 1903.J&J| 122%! .. ‘Denv.S.P.& Pac.—1st Mere >M&N; 9S | 96 
aston . | poll . . aa A&O 1115 j11549); 1st mort., consol., 7s, 1905. .I&J 1224123 Des M. & Ft. D. —I1st, 68, 1905.J&J} ...... 100 
Rts scigonimmonnne qui &J t112% L1219\| 1st M., I. & D. Ext., 7s, 1908J&J} 120 (12229) I i De 60 
New *~ TEES J&J {105 (106 || 1st M.,6s, S’thwest Div. 1909T&J 108% 110 | Datets & Bay C.—1st,88,1902.M&N/ 108 EAS 
on & Maine—7s, 1893-94. J&J [12349)124 || Ist M., 5s, La ©. & Dav. 1919T&. { 93 | 95 || 1st M., 8s, end. M. C., 1902.M&N/| 119%/120 
ost. & Providence—7s, 1893.J&J 112319124 || So. Minn. Ist 6s,1910........ &J} 10958111 |Det.G. Haven&Mil. —Equip. 68,1918 {117 |119 
Bost.& Revere B’h—1st,6s,’97.J&J [111% 111%) Chic. & Pac. Div. 68, 1910........| 11344)115%'| Con. M., 5¢ till’84, after 6%..1918 {117 [119 
Bradford Bord. & K. —ist, 6s, 1932) 75 90 | do West. Div., 5s,1921L.J&J| 955%!)...... | Det. 1. & North. —l1st,7s, 1907.3.&J3 |f12010/121 
Bradf.Eld.& Cuba—\1st. 63,19: 325 & ececdlecnese (| Minerai Pt. Div., 5s, i S&S} IS5gi...... | Det. Mack. & M.—Ist. 63,1921.A&0 ooccee! 913g 
Bklyn Bath&C.I.--1st,68,1912.F& &A detiiine 104 | Chie. & L. Sup. Div., 58, 1921....] ...... lcoscall’ RAG gent. Fa, ROEE ...4.0<ccsces osnd+chi ee 
Breoklyn Elevated—Bonds SEO RA, 30 40 Wis. & Minn. iv. , Da, 1921. _JI&J| 93% 9375 a aan aieah “ROP. SAO 
Buft. Brad.& P.—Gen.M.7s,’96. sc4 104 J 12 | Chie.& N.W.—S. td,, 1st, 7s,’85 F&A} 104 |....../|\Dub. & Dak.—1st M., ds, 1919.J&J| ....-- , aadlee 
Buft.N.Y.&Erie—1st,7s,1916.J&D) 130%9'...... | Consol. mort., 78, 1915...... —F| 132%9'133  ||/Dub.& 8. City—1st, 2d Div.,’94.5&J} 117 |118 
Buft.N.Y.& Phil. —1st, 68,g.,’96. S&S) 6 69 | 70 | Exten. mort., 7s, 1885 ...... F&A 7 booede |Dunk.A.V.& P.—1st,7s,g¢..1900J. &D Ben lbbees 
2d mortgage, 7 OY | eceese [es eeee | Ist mort., Tt, BOOB. << cones: F&A! 10 | cecess '|East Penn.—1st M., 7s, 1888..M&3$| 105 |..... . 
Re Ss 2. as | Consol., gold, 7s, cp., 1902. -J&D| 1272 127% |E.Tenn. Va.& Ga.—l1st, 78,1900 J&J) 116 |...... 
Buff. Pittsh. & West.—6s, 1921A&0; --.... [eeecee i} do do ae, 1st mort., consol., 58, 1930 ..J&J} 7318) 74 
Pitts. Titusv.& B.—7s8,1896..F&A| .-.-.--. ' 98 | Sinking fund, 6s, 1929 ..... A&O 1 Saiane i 6“ eee 29%) 30 
Oil Creek, 1st M., 6s, 1912...A&O}| 106 |L10 + do Be, BOBS... occces A&QO} 10419 104%4'| Divisional, 5s, 1930........ -JS&J} DA5s)..... ° 
Union & Titusv., 1st, 7 78, 1890.J&J| -----. | 93 | do debent., 58,1933.M&N| 995 3 E. Tenn. & Ga., 1st, =. ’83-86.J&1) ...--- 2. c6ae 
Warren & Fr ’kIn, Ist, 78,°96.F&A| 112 jLi2te Escan.&L Sup., 1st, 6s, 1901L.J&J} -.....]-2..-.|| E.Tenn.& Va.,end.,63, 1886.M&N| ......|...... 
Buft.& Southwest.—6s, 1908..J.@3/ 104 |...... || Des M.& Minn’s,1st,78,1907.F&A)| ..-.--|.----- || Eastern, Mass.—6s, g.,1906. _M&Sjflll [1114g 
Bur. C. R.& N.—I1st.5s,new,’06.J&b) 102% 103 Towa Mid., lst M., 8s, 1900.A&0} i238 |131 Sterling debs., 6s, ¢.. 1906..M& S'¢105 |107 
Cc. Rap. L.F.& N.,1st,6s,1920.A&0; 105}g)..... Peninsula, 1st, conv. +78,'98. M&S| 125 |...... | Eliz. City” & Nor.—S.F. deb.,63.A&0| ......]...-6 
ao Ist, 5s, 1921....2 A&O} 91 | 91 Chie. & Mil., 1st M., 7s, °98..J&J| 123 123% | _Ast mort., 68, 1920.... - M&S; 80 | 85 
Cairo & St. Louis—Ist mort........ scecceleccecs Mil. & Mad., 1st, 6s, 1905..M.&S.! ......]...-.. Hlizab. Lex.& Big | S.—6s, 1902.M&s 206 f..35<. 
Califor. Pac.—l1st M., 7s, g.,’°89.J&J|fl03 |...... Madison Ext., 1sf, 78, 1911_A&Ot1L27 |129% Eimira& W’ mspt—l1s* ,68,1910.J&J) 115 [115% 
2d M.. 6s, ¢.,end C. Pac., 'S9.J&J 1100 | nee Menominee Ext.,lst,7s,1911J&Dt127 {12849)) 5s, perpetnal.... 2. 22.2... &O} 98 98g 
3d M. (guar. C. P.), 6s, 1905 .J&Jit.-.-.-. ‘108 Northwest.Un., 1st,7 78, i917. M&3 ¢12719'128%'|Erie & Pittsb.—2d, now Ist....J&3} 107 sede 
do 38, 1905. J&J| ....-- laabiies ‘Chie. R.1.&Pac.—6s, 1917, coup.J&J| ..... {126% Jons. mort,, 78, | ese J&J} 111 }.... 
California So.—I1st, 6s, 1922...J&J) -.-.-. sean 6s el lel eta RRS 127 Equipment, 78, L9OO........ A&O} LOL e200 
Camden & Atl.—1st, 78, g., 93. JX ceecesfocceas,| Uae 'W..ist »78,guar.,,"99.M&N{'119 |[...... Evansv. & Crawf.—Ist, 75,’87.J&J| 102 |106 
2d mort., 6s, 1904...........A&O} ......]--.... ‘hie. St. L.& N.O.—1st con. 1897,7s| 122 |...... Evans.& T.H.,1st con.,63,1921,J&J| 96%} 98lo 
Cam.& Bur. Co.—1st M., 6s,’97. F&A Oa, Em fy SRE, GR, Bn cccccceccscdl BED 42<<a<: Evansv.T.H.&Chi. —1st, 73,¢ M&N BOO bisected 
Canada So.—Ist ~ guar., 1908, ye 98%; 99 || Ten. lien, 7s, 1897.......... MN; 120 122 ,Fitchbur g—38, 1699. .....0..- »I110 |L1O% 
2d mort., 58, 1913...........! | 86 |......]] 5a, 195 51, gold | AOA TERS nett a0 .weeee 107%! 53, 1900-01-02. ...........00. A&O f111l {112 
Carolina Cent.—1st, 6s,g.,1920. J&I 90 (100 | Miss. Ceu., 1st M.,78,’74-84.M&Nt100 |......)' 6s, I Se A&OT117 {118 
0 ee | do 2d mort., ee, 101 (104 , | a REE ee A&O)}t12414) 124%y 
Catawissa— Mort., 7s, 1900.. .F&A! 120 120% | N.O.Jack.& Gt. N. st. »88786.J&); 105 |}...... Flint & P. Marg.—M. 68,1920.A&O0j}1113 ({Lidts 
Cedar F. & Min.—Ist, 7s, 1907.J&J' 115 [116 do 2daM. 88, "90, ctfs.A&O}| ...... liewens Flint & Holly, 1st, 103, ’S8.M«&N| ....-. cetege 
Cedar R. & Mo.—1st, 7s, ’91...F&A 1109%4 109% f do 2dmort. debt. -eoA&O| -.0-.- js sees Holly W. & M. —1st, 88, 1901.3&)| ......).cccee 
Ist mort., 7s, 1916.......... M&N' " 9 123% Chic.St.L.&Pitt.—1st,5s,1932.A&0O} 91 |...... its Madison & N. W., 1st 7s, ¢.,1905 os 20+ leoeses 
Cent. Br. U. Pac., lsts, Gs, ’95- M&N, | eee i Chic. & Gt. East., Lst, 7s, 93-°95+2| 100 |......)/ Ft. W. & Denv. City—1st, 63, 1921.| 6044!...... 
Fund. coupon 76, 1895 .....MA N 190 Laces | Col.& Ind. C., 1st M., 7s, 1904.J&J tll4dle ...... | Peanktert & Kokomo—lst. 7s. 1GOS; ....--/..... e 
Atch.& Pike’ 8 P” k, 1st. Gs, g .M&N! 100 /}1 | do 2d M. 7s, i904. M&N; 109 |...... 'Gaiveston Har. & San Antonio— 
Cent. of Ga.—I1st. cons., 7s, 93. J&J| 109 Linesnsll Un.& Logansp., att, 7s, 1905.A&0f114 116 Ist, 6s, gold, 1910........... oS 106 |..... 
Certificates of indebtedaess, 6s. .| 92 |.....-|} T. Logansp. & B 73, 1884..F&A 1100 103 Hy So mort. 73, |. anaes &D)} ......{/L12 
Cent. lowa—New ILst., 78 , 99. J&I 10549106 | Cin. & Chie. A. L., 1886-90......, *100 (105 . & Pac. Ist, 5s, 1931. “MEN 9S | ...cce 
Ine. bonds,‘ debt certs. a a, Se 50 [! Chic.St.P.Min.&Om. "Con. 6s, 1930; 1114 1112 | a 94, Ga, LOSL ...FBa! oc. cccfisce: ° 
Eastern Div. -» Ist, 6s, 1912.. AKO 80 82 1 Ch.St.P.& Minn. Lst,6s, 1918M&> 118% 119 | Gal. Hous.& Hen.—1st ,O8, goldA&O+ 70 73 
Central of N. J. —1st M. 978, 90.FKA!} ...--./114 | Land grant, inc., 68, LS98M@N| ..-.--)------, '|Georgia—7s, 1883-90.......... J&JI; 104 (110 
78, conv, 1962, assented. ...M&N}| 155% 116 North Wisc., lst €s, 1930. ...J@J| ......!|-.....|| 6s, L910.. -eee--| 104 1108 
Consol. M., 78,1899, assented.Q—J) 115 (11544) St. Paul&s. City, 1st 68,1919.A&O 118i5 120 | Ge orgia Pacific—I1st, 63, (922. &J) 904; 91 
Adjustinent bonds, 1903......... koe Chic. & Tomah.—Scrip, 1905....... tlit (116 , | ars 4619) 49 
Conv. deben. 6s, 1908..... M&N) ay 91% Chic.& W.Ind.—S.fd. 6s, 1919 M&N 106 110  Gr.Rap. & Ind.—Ist, LL g., gd, 73, g.| 4114 116 
Income bonds, 1908 iil ali MK&N! 938 .| General mort., 6s, 1932 ... -Q—M| 102 108 || Ist M.,7s,1-¢. , gold, not ge. A&O!HLIO [112 
Am. Dk.& Imp. Co., 58,1921. S&S) 91 | 94 Cin. & Easter n—lIst, 78, Bi cucccl ocaees _ Yo | Ex land grant, 1st 78, ’99.......-. 107 oceee 
Leh.& Wilkes).Coal,ine., ’88, M&N} 635 a we $l Mm SS eS Pe ad \|Gr.B’yW. &St.P. —1st ,68,1911.F.&A} 82'%6)...... 
Consol., 7s,gold, 1900,ass’ as M;) 107% 107%'| Consol., cold, . eae 40 50 || 2d, incomes, 1911.............---- 16%; 19 
Cent. Ohio—1st M.. 68,1890..M&S 111 {112 | Cin. Ham. & Dayt.- 2d, 7s, ’85 J&J} 10119 102% Gulf Col. & 8. Fe—1st, 78,1909 J&J) 11419)115 
Cent. Pac. —1st, 68, gold,’95-98. S&S 113 |11319 | Consol. mort., 78, 1905...... A&C |'220 |......!| Hannibal & Nap —1st, 78, ’83.M&N/ ...... covege 
State Aid, 7s, g., 1884........ J&J} 1001g'...... do 6s, 1905......A@Oj!109 |....../ ‘| an. & St. Jo.— Conv. 8s, 1885. M&S; 106%/107 
8. Joaquin, 1st M.,6s, g. 1900.A&O) 111 | ..... Cin. H. & I., 1st M., 7s, 1903.5&3|1103 |109. || Con. 63, 1911 .........---.--- M&S! ...... 113% 
Cal. & Oregon, 1st, 68, g.,’88.J&J| 103 Janeen! Yin. I. St. L. & Chie.—Con. 6s, 1921 |' 95 | 98 | Kans. C. & Cam., 1st, 108,92. J&J poten 128% 
4 .& Or. C.P. bonds, 63,2. "192 J&J [104 (106 Cin. & we 1st M.,7s, 92. J&I} 105 |..4.... || Housatonic—let M. .» 78, 1885.F@Aj ....-.]- cose 
rant M., 68, g., 1890.A&O) 1053810544) | du , 78,’82-87.3& [i190 |... e. || Ho’st.5.&W. Tex.—1st,78,’98.M&N) ...... 103° 
t. Paotr., lst, 6s, Z.,’99..J&I) 1091g!....../) Indianapolis ©. &L., 780f '97.. i 7, | 2d, 6s, 1913. nr eam ENA -+s08 
* Price nominal; no late transactions. t The purchaser also pays accrued interest. ft In London. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—ContinveEp. 


For Explanations See Notes at Head of First Page of Quotations, 
































































































































r | Nl 
RAILROAD BONDS. Bid. | Ask. || RAILROAD BONDS. Bid Ask. | wa RAILROAD BONDS. Bid. | Ask. 
B.& Tex.Cen—l1st m., 78 ar 1891 cateesl 1097, | ‘Mexican Cent.—Ist, 7s, 1911..3J&J|; 60 64 Norfolk & We stern—(Continued) — | 
est. Div., 1st, 7s, 91. ipa F O83 | ‘Mexican National—Lst mort........ 233g] 24%5'| South Side, Va., 3d, 6s,’86-’90. J&I ae, 
aco &N.W.,1st, 78, 8 g 1903. J&I SERED 8h MET MONE. ccccncccoc ecescenc! cansé-heess ne Virginia& Tenn., M.,68, 1884.3&)! 101 kis. Ga 
Cons. mort., 8s, tae AX&O! 1244'126 || Mich. Cent.—Consol., 78,1902 M&N 127 |1238 Va. & Tenn., 4th M.,88,1900.J&J} 124 |125 
Waco & N., Ba, 1915. CES PPS Eee | Consol. 5s, 1902............. M&N 101% 106 {|North Carolina—M., 6s............. 108 /112 
Gen. mort. 63, 1921 ........ RAPT wees 98 || 1st M. on Air Line, 8s, i890. J&IFLI2Z%/113 ||North Penn.—Itist M., 6s, 1885.J&JI| 1024/1029 
Hunt. & Br. Top Ist, 7 78, ’°90.. ‘A&O}| 115° |116 | Air Line, Lst M., $s, guar...M&N f110%/112 24 mort., 78, To cnuuneaiel ME&N) 119 |1214 
2d mort., 78, Bs Is cmetcncia ll F&A} 115 j11642; Gd. Riv. V., lst 'B8, £ ritar.,’86.3 &J 1103%|10420|! Gan. mort., 7s, 1903, reg...... T& I) 12i4to\1 95 
Cons. 34 M. 5s, 1895 .......- A&O; 89 90 | BB, BOOD.. .ccccecsecccocccceess BEES) ccccceloccess New loan, 6s, reg., 1905..... M&S! 110 [110% 
Nl. Cent.—1st M.Chic.& Spr’98J&J} 114 |J17 || 5s, coup. 5 8 RQ aS ———— Seer Northeast. S. C.--1st M., 8s,’99,M&S!| 123 |...... 
Middle Diy. reg. 5s, 1921.........| --..--!. eit METI s<nscoonnnenaniniil T&S} 102%9|...... 2d mort., 88, 1899........... M&s| 122 |°°"°"° 
Sterling, 8S. F., 5s, g., 1903..A&0){107 \109 opie doy Ry H.,1st,8s,’90. M&N'I 113% 114 ||Northero, Cal. —l st, 6s, 1997..J&J| 105 |... 
Sterling, gen. M.,6s, g.,1895.A&0 *1t 116 || J.L.&Sag.ist,8s’ 85 5,“wh.bds’J&J,/*105 (106 ||North’n Cent. ~~ 2d mort. »68, 85. Jes! ty t. 105 
Bg ey  - eae &CDji{106 (108 || J.L.&Sag. North Ext. »85."90.M&N! ......}.-. -:-|} 3d mort., 6s,1900.. .......... 1 Be 122 
BL & W.—Ist, pf.,7s, 1900J&J; 118 |...... do Cons. M. ,83, "91. .M&S|i116 (11644); Con. mort. , 63, g., coup., 1900. Jes 11 119 
Oat mort., 4-5-6, 1909 ...... £0 85%) BS I 8° RISES M&S|t102 j...... i 0 Bg Bina conceescces A&O\ 1 De 122 
2d mort., 4-5-6, 1909. ......Ad 7039| 72 || Joliet & N Ind.,1st,78 (guar.M.C.)/1i20 |...... Mort. bds., 53, 1926, seriesA J&J| 102 (103 
East. Div., 1st mort. 63, 1921....| 8819; 89 | Michigan & Ohio—1st mort.... ....| ..-.--|--- eee do MOREOS TD. occ-ccoscesers 10113/1021g 
i 2 ee... vccemeenssl 206een 35 || Midland of N. J.—1s8t,68,1910,A&0; 9419) 9516!| Con. mort, stg. 6s, g.,1904...J&J/I105 (107 
EEL, SETA See |} Mil.L.S.& W.—I1st M. 68, 1921. M&N 106249;/103 || Northern, N.J.—1st M.,6s,’88.J&J/t100 {1092 
Ind. Dec. '‘& Sp. —ist, 78, 1906.A&9] 107 [10812 ist, incomes.....................- Te leese-s Norw’h&Wore’r—l1st M.,. 6s.’97.J&J)f116 [118 
oe mort... Sa, 1911. .....c00- DEEEL cocecclecevce “Mil. No.—I1st, 68,1910....J&D' 9749) 98'9/|North. Pac., P. D'O Div.—6s, M&8.; *99 [100 
2d mort., inaatas, 1906. ..... J&J/ 33 |....--|/Minn, & St. L. —Ist M., 1927..J&D| 125 |...... Mo. Div. 6s, 1919 ........... TKN! 19912/1001g 
nn vantociument | Ist M., Iowa City& W., 1909.J&D| ...... 121 Gen’! 1. > lst, Gs, 1921...... J&I; OLY! 
me Bee wees, Ge, HmGee ..ccccccl cosecclescces | 2d mort. RR Benet Be lecosce Gen’l |. g., Ist, 6s, reg........ SEE. o ces MEL A 
Ind’ polis & St.L.—1st,7s,1919.Var. i212 |...... | Southwest. Ext., lst, 7s, 1910. ..-| L1149)112 Oid'nsd'gdi. Ch.—1st M. 68,'98,J&J|/'100 |100%g 
Ind’apolis& Vin.—1st, 7a, 1908.F&A} 112 |...... | Pacific Ext., Ist,  * aaa 10214) 102% | 5. ls cot spneseses ant M&S/'103 /104 
@ mort.. 6s, g., guar.,1900.M&Nj 101 |...-... |Miss.& Tenn.—1st M., 8s,series “A”| 124 |...... Consol. "ea __laacatcnlptmet '83 | 85 
Int. & Gt. North. —1st,68,1919.M&N| 109% covecels Mi GUUUEE BP oe cconcnes evans J&J; 106 |...... SS SE ceccncesceccccossani 1919] 20 
Soap. icc el T&S} 84%) 85 | Mo. K. & T.—Cons. ass..1904-6.F&A| ...... 09 ||Ohio Cent.—1st, mort.,6s,1920, J&J|; 6949) 71 
2d mort., ineome, Se, 1900.......] scocc-Jecces. Consoinated Gs, 1920....... J ye 8214 8238 PE, DIED socccccesedecceccnesl **ebas 14 
Ionia & Lansing—1st 88,89. ..S&J t111 j|L1I1LJe | Consolidated 5s, 1920.......J 69%! 6973)! 1st Ter’l Trust, 6s, 1920..... TEI) vcoceclocs on 
lowa City & West.—1st,7s, 1909M&S| ......|......! 1st, 6s, g., 1899.(U. P. 8S. Br. ro vandecleesees Mineral Div., inc. 78, 1921 .......] -cccscleccece 
Va Falis & Sioux C.—1st, 7,"99A &O}! 12034| 121 || 2d mort., income, 1911...... A&O!} 7019! 70%)| River Div., ist..............-2.00 3019) 301g 
Jefferson—Hawl'y Br. 78, 87..J&J| 100 |...... | General iam, FERRE: coccce} do OT ee o 6 
lst mort., 78, 1889........... J&J} 100 | ..... | Boonev’e B’ge,7s,guar,1906.M&N) .... .|-..... Ohio& Miss.—Cons. 8. F.78,’98.2&J) 117%!...... 
Jeff. Mad. & tnd. —Ist,78,1906.A@O0j)f114 {116 || Han. & C. Mo., 1st 7s, g.,,90.M&N) 105 |...... Cons. mort., 78, °98......0-+ F&I} 11749)... 
2d mort., 7s, 1910............ J&INLI5 j|116 ||Mo.Pac.—1ist mort. Ga,gld, "88, F&A) 105% ise) 2d mort., 7s, 191 as A&O} 1204g)...... 
Janotion (uit )—Lst,4\as, 1907 gee ocecccloocecce (| Consol. 68, 1920.. ‘a _...M&N 104%4!10 ist mort.,Springf.Div.,1905 M&N 120 121 
2d mor 1900..........-A&O} -..... leasese i} 2a mort., 7s, ll ctieeneadanal J&J; LLLs)...... ‘Ohio Southern—1st 6s, 1921...J&D| 83 | 88 
K.C.Ft. Scotta’ G.—Lst,78,1908 aK D {115 (11549)! Car. B., 1st mort., 6a, g. 93. A&O t neeeceleneses 3a imoome, G6, 1931... ....cccccccec!, ceesee 22 
C. Lawr. & So. 1st, 6s.1909't108 [|10814)' 34 mortgage, 78, Disease MEN} .....- 115% Ohio & Ww. Va. —Iist,s. f. eA 120 lars 
C.8t.Jos.& C.B.—-M. 78,1907. .J &J | 11944119% | Income, 7s, 1892............  osadvelwancns ld ar — aE + &A 1120 |1204 
— -! Nebraske—l1st mort. . iGlg) 79 ‘Mob. & Ala. Gr. Tr. —Ist, 78, g°1d,’95) ......|...--. AEE &D.t117 1119 
ideal diac. dihatnliamaieetinats 36%) 38 || Mobile & O.—1st pref. debentures..| 56 | 59 73. 1894 ceccccosvccceccce: coelitelt sae aieee 
cantucks Centrail—6s, 191L1...J&J} ------|---... 2a pref. debentures............... 23 32 |/Oreg. & Cal.—1st 6s, 1921...... J&J| ------ 94 
kuk&Des M.—1st,.5s,guar.A&O 105 107 3d pref. debentures............... sens Coleaenes Oregon Short Line—1st mort ......] -- ss-+| 95 
L. Erie & West. —Ilst, 68,1919.F&A) 93 | 94 4th pref. debentures..............] se+-:- 20 /\Oregon & Transcont.--68, 1922.. 691g] 69% 
Se Ti ED ..ccnccccowescooes mL. dented New mortgage, 6s, 1927.......... 106%|107 {|\Osw.&Rome—Ist M., 78, 1915.M&N| 120 {...... 
Sandusky Div., 6s, 1919 .... F&A) ------|-..... Collateral trust 68, 1892 ....J&J| ...... 105 ||Panama-—Sterl’g M.. 7s. g.’97.A&O\J115 |117 
do income, 1920. . eee. | 40 || Morg’n's La.&Tex.,1st,€s, BEIT! casccalcocens Sinking fund sub., 63, 1910.M&N}j ..-... aacee 
Laf. B).& Mun.,1st, 68,1919.M&N 931g, 95 || Morris & Essox— 1st, 73,1914 rrr oy See Subsidy bonds, Eng. issue, 6s. ... {106 /|108 
do income, 78,1899.| 31 |......|) 2d mort, 78, ingoeccnssne F L13%|114 || Paris&Dec’t’r—1stM.,7s, g. tty J&I) 35 | 45 
Lake Shore & Mich. So. - 1 Bonds; 7s, | $00. naan J& sccccclsooses| Penna.—Gen. M., 6s, cp., 1910 Q--J| 120 /121 
.80.& N.1., 8.F.,1st, 78,"85.M&N| 1047g/1053g° General mort., 7s, 1901....- A&O; 122 )123 Gen’l mort., 6s, reg., i9io. _A&O} 120 1122 
Cleve. & Tol., ist M. , 78, ’°85..J&J| 104 {105 || Consol. mort.,7s, 1915.... ..J&D)112719)128 Cons. mort., 6s, reg., 1905..Q—Mj 117 }118 
do 2d M., 78, 1886.A&0| 10712/108 wet & Low.--6s, z., 1893.F&A} 111 1114 do 6s, coup., 1905..J&D| 117 |118 
Cl. P. & Ash., new 78, 1892..A&0} 114 |...... Tiled iteatininie oiceiidtenidhininiina sina 106 /|106%9|| Collateral trust, 419s, 1913..J&D} ---... areal 
Bufl.& E. , new bds, M. .78,°98.A&0} 121 |...... mt, Ch. & St.L.—1st, 78,1913 J&J; 118 |...... Penn. Co., 6s, reg., 1907....Q.—J 107 }109 
Buff. & State L., 7s, 1886. ---J&s senncule<guas 2d mort., 63, 1901............ J&J} 100 (103 do Ist M.,41gs, 1921.J&J| _95%3| 95% 
Det. Mon. & Tol., 1st, 7s, 19 2 eee 1st, Tenn. & Pac., 68, 1917...J&J}_ ......|--- .--||/Penn.&N.Y.— 1st.78,’96.&1906. Pe * “2: gi Bet 
Jamest.& Frankl..1st,7s,’97. Si ar « a 1st, MeM. M. W.&A.,68,1917.J&J)1.... .|....-- Pensacola & Atlantic —1st m..M&S| 71 | 77% 
, do 2d M.,78,'94.3 BE scccediceeses Nashv.& Decat’r.—1st,7s8,1900.J&J it ......}....-- Peoria Dec.& Ev.—1st,68,1920,J&J| 101 {105 
Kalamazoo Al.& Gr.R.,1st,8s.J&J| 112 |113 ||Natchez Jack. & Col.—Ilst, 7s, 1910) ......|...... I. BED .cncscoccoeceseseces! 900004 60 
Kal.& Schoolcraft, lst, 88,’87.J&J| .--...|..--.. Nevada Cen.—I1st 6s, 1904....A@O} ......|...... Evansville Div.,1st i _— | i eee 
Kal.& Wh. Pigeon, 1st, 78,'90. re; 110 {113 ||Newark & N. Y.—1st, 7s, 1887.J&J| 106 |...... income, oy: BB foccess 
Dividend bonds, 7s, 1899 &O} 123 4g}......) New’kS’set&S.—1st. 7s, g.,"89.M&N| 102 (106 ||Peo.& Pekin Un. or et 1.Q—F 90 1105 
L. 8.& M. 8.,cons., cp., we 78. Aas sane 130 |Newburg D. & Conn. —Income......| .-<.-- 2212) Perkiomen—lst M. 1887 an 102%/103 
do cons.,reg 1st, 73,1900 QJ 1274128 (|N’burgh&N.Y.—1st M. 78,1888. J&J\ 102 |...... ‘| Cons. mort., 6s, ipt3, sterling ...| 196 | 99 
do coons., cp., 2d,7s, 1903. aa |New Jersey & N. Y.—1st mort .... | ......|... eon! Petersburg MEE BD. ccncccccecccces 95 {100 
do cons.,reg.,2d, 78,1903.J&D| 121 |....... IN. J.Southern—1st M.,new 63.J&J| ...... 95 | Sl nidntensenneadesaneaanannen 78 | 85 
Lawrence—1st mort., 78,1895.F&A)| ......|....-.'||N. O. Pac.—lst, 2 88. gold, 1920.J&J} 84 | 84g Phila. & Erie—2d M., 7s, 1888.J&J, 110%4/110% 
Lehigh & Lack.—1st M.,78,’97.F&A} ....--|.-..-- N.Y. &C as —£ M.,6s,z¢.,1904.M&N/{LLO (112 || Gen. M.. guar., 6s, | , 1920. .J&J f116 {118 
Lehigh Val.—1st,6s,coup.,’98.J&D) 1184,120 | y. Y.C.&H.—Debt cert ext.,5s,M&N 105 (107 || Sunbury&Erie, 1st M.,78.97.A&0| ....-. seit 
lst mort., 6s, reg» ,1898..... J&D' 119 12019) Mort., 78, eoup., 1903......- 13119) 132 | Phila. & Reading—2d, 7s, ’'93.A&0} 118 [120% 
2d mast. 78, i saat re 133 {134 || Mort., 7s, reg., 1903......-...S&J! 131141132 Debenture, 1893....... ...... BD] cecccclccence 
Gen. M ie s, &-» 1923....J&D) --....|123%4! Sterling mort. 68, g.,1903...J&J|t119 {121 | Consol.M..78,1911, reg.&cp.J&D} 127 |127% 
Delane taco ds, end. 78,9303 PR, both oe, We ARG BT ows nnnctwel 06 |10619|| Consol. mort., 6s, 1911...... T&D) 113%9|114% 
L. iien—ienawel 58,1912..M&N{ 106 |107 Hud. R.. Dd M., 78., 1885.. «powell 106 | Improvement ‘mort, 6s, 1897 ....: 1106 |108 
L. Rock& Ft.8.—1st,l. gr..78'95.J&J 85 90 ||N.Y.Chic.& St.L.—1st, 68,1921.J&D| 10414/105 || Gen'l mort., 6s, 1 Eo coca J&J; 101%)102 
Long I[siand—1st M.,78, 1898.M&N} 121 |...... 2d 68, 1923.. .M&8} 89 |...... | Convertible, 78, 1893 ........ &J| 89 | 89%, 
lat consol. 7 a vetendd —J| 101 |1015s)\N.Y.City& No.—Gen'l,6s,1910M&N| 34 | 35 || Scrip for 6 deferred 4g coupons ..!t 98 {100 
<1» ntnectsasnanel. anbabileoaeus DT OID. -cccus suuenwesl soneuiesces -!, Deferred income.................- 22 | 23% 
Bouth Side, ist, 7s, 1387... M&S f102 |...... N. Y. Elevated. ist M., 1906.J&J}| 118 |...... Income mort., cons. 7s, ’96, J&D!) 99 {100 
Newtown & FI, ist, 78, 1891.....| ... ane a ...1N. ¥. & Greenw’d L.—1st M. ine. 68} 20 | 30 Coal& I., guar.,78,'92,ex-cp.M&S} 85 |....+. 
L.I. City 4 & Flushing—1st,6s,1911| 92 |...... 2d mortgage income.............. 5 7 ||Phila. Wil. & Balt.—6s, 1892. -A&O (108 {110 
TA SS TART N.Y.&Har + manatee 1900.M&N! 132 |133 income: cian iganeas 13%9)115 
Lou’v.C.& Lex.—1st,78,'97 J&J(ex)| 115 {116 eyes #8 Peer eRe li ECOL L LL LLL RE 7 t105 06 
2d mort., 78, 1907........... A 07 {108 ||N.Y. Lack. 4 OW. —Ist, 6s, 1Y2L. Jas 11919|i120 || Pitts. Bradf.& B.—1st,6s1911A&0| 78 |...... 
Lav.& Nash .—Cons. 1st,78,'98.A&0/ 119 {12 ae 994/100 || Pittsb.C.& St.L.—lLst, 7s, 1900.F&A| 120 {120% 
R ilian Br., 78, 1907.... ... M&S} 108 |...... N.Y. L.E.&w. —1st,7s8,’97,ext. MEN a leccene 2d mort., 7s, 1913..........- A&O} .-----]}.. oes 
Louisville loan, 6a, ’86-"R7. pes 103 49/104 2d mort. exten., 5s, 1919 ...M&S/ 110 |...... Pittsb.&Con’llsv.—1stM.7s,’98.J&J} 1231912415 
Leb.-Knoxy. 68, 1931 .....  » 3d mort. ex. 4498, 1923......M&S} 104 /|10419'| Sterling cons. M., 6s,¢., guar.J&J\t120 1122 
Louis. Cin. & Lex., 68. 1931 Man Fy anes 4th mort., ext., 58, 1920.. ..A@O} 110 |...... Pittsb.Ft.W. & C. —1st, 7s, 912 Var| 138 |...... 
Mem.& O.,stl., M.,7s, ¢.,1901J&D/{119 |121 5th mort., 78, 1888 .......... J&D| LOY %g}...... 2d mort., 7s, 1912...... cocee DA] secces 136 
M.&Clarksv. st? 2£,68,2., 1901 F&A! .....-]..- ---'} Ist cons. M., 78, ¢.,1920..... M&S} 131 }j...... 3d mort., "78, | etaapteeindameige A&O! 1381  f..ccce 
N. O. & Mobil . lst 68, 1930.J&J| 90 | 95 New 2d cons. 6s, 1969....... J&D}) M93%)j..... Equipment, 8s, 1884........M&S/{103 |106 
, 63,1930... J&J| 85 |...... lst con s. fund coup.,78,1920 M&S} 126 |...... Pittsb. & West.—1st mort.......... 89 | 91 
Ponsaesia Div., yh 68,1920..M&S} ......| 94 2d cons. f’d ep., 58,1969..... MME? accel on Portl’nd&Ogb’g—1st6s,¢.,1900J&J| 106 |108 
St. Louis Div.. Ist, 6s, 1921..Ma&S} 10544!...... Reorganizat’n Ist lien, 6s, 1908 | ......|...... Vt. div., lst M.,6s,¢.,1891..M&N! 20 | 30 
oO ,33.,1980.M&S} 50 |...... Gold iacome bonds, 6s, 1977.. euanniesoun Port Royal & Aug.-—1st, 63,’99.J&J} 103 {106 
& Dec., 1st 7s, 1900... 11653)118 Long Dock mort., 78, 1893..J&D| 118 |...... Income mort., 68, 1899 ......J&J| 35 | 50 
E. H. & N., 1st 68, 1919..... ‘ea eo | N.Y.& N.Eng.—1st M., 78, 1905J&J|t 100%) ......;|Ren.&S" toga—1st 78,1921 cou.M&N| 135%]...... 
Gen’l mort., 68, 1930.. .... J&J! 91%) 9249) 1st raort., 68, 1905 ........... ‘ 90%; 91 || lst, 7s, 1921, reg............ | a ae 
So. & No. Ala., 8S. F., 68,1910 A&0' 100 |...... 24 mort., Ge, 1902.....<--cce PRS: REE Richm’d & Alleghany—1st, 73,1920) 69 70. 
lst mort., sinking fund, 8s...... Se Besnakis /Y.N. H. & H. 1st r. 48,1903.J&D RE ‘| 2a mort., 68, 1916........--...22.] seee-ede onan 
L’/av.N.A.& Chic. —Ist, 68, 1910.J&J| 93 95 |\N.Y.Pa.« O. —Ilst, inc.,ace.7s, 1905! ......| 5214 |Rich’d & Danv. “a .63,'90..M&N| 103 |....., 
Maine Cent.—Mort. 78, 1898...J&J|t120 |122 do yrior lien, ine.ac. +15-68,’ oS 104%/110 '| General mort., 6s, 1 _....J0&J| 98 | 96% 
Exten. bonds, 6s, g.,1900...A&Oj1110 {112 i cnccigubeteuneeedeis 110 ll | Debenture, 63, SE scancesnd SE Sescece 
WE naraccecconcse A&O}1120 {122 || 3d mort. inc................. t4%} 514'| Piedmont Br., 8s, 1888......A&O0} 108 {112 
Androscog. & Ken., 6s, 1891. ore 1106 {108 L’sed L.rental tr’st’73,Trus. cer.78 {15 25 ||Rich. Fred. & + - ieee &Jj 1LO |.....- 
Leeds & Farm’gt’n, 68, 1901.J&I/F1LO j1i1 West. ext. certifs, 88, 1876..J&J| {58 | 62 Mort, TE, RODEO. w00 sonceoes &J| 120 }...... 
Portl. & K.,Cons. M., 6s, ’95. rex 111 jL12% do do 7s, guar. Erie} {58 62 h. & Petersb., Se, ’80-’86...A&O] -...--.]..-20- 
Man. Beach Imp., lim. 78, 1909,M&S; 80 j...... N.Y.Prov.&B’n—-Gen. 78, 1899.J&J; 126 |...... ‘few mort., 78, 1915 ........M&N} ...... 110 
N.Y.& Man. Beach, y 738, W's WEEE sunnesloscess N.Y. Susq. & W.—1st, 68, 1911.J&J; 82 8244'|Richmond York Riv. & Ches., 85...| 105 {110 
Marq’tte Ho.& O.—Mar O.,88, TER? lccoscs Debentures 68 1897......... Dt. tana 70 DL « catdcevemeesrannoeing 60 65 , 
A pepe = M&S/' 95 |100 | N.Y.Tex.& Mex.—lLst, 6s, LOLZAG&O} ......).. ..--||Roch. & Pitts., | 68, 1921...F&A| 109 }...... 
6s, 1923, new.....---...----. J&D} 89 | 90 ||N. Y. West 8. & Buf.—5s, 1931.J&J| 537! 54 | Consol. 1st, 63, 1922 ........ &D} 95 | 98% 
Mom. & L.R’ck—1st mort.,8s, 1907./ 102 {110 || Norf’k &W.—Gen'l M.,68,1931 M&N} 104% 105 do income, 1921....... 56 eaeee 
Memphis & Charleston—Ist consol.| 106 |...... | New River 1st 63, 1932.....A&0!} 102%/103 | RomeWat’n&O.—S.F.,78,1891.J&D| 108%]...... 
lst, cons.. Tenn. lien, eg rst 116%!...... | Norf’k & Petersb., 2d, 8s, ’93.J&J} 112 |...... | 2d mort., 78, 1892............ J&J +104 |.....- 
Metrop’ n Eley.—Iist, 6s, 1908, J&J; 10t142,10744| SouthSide,Va. Ast, 8s, '8490.J&J| 106 |...... Consol, ‘ist ex. 58, 1922... oened 71 71% 
TD. shes socns <eec=sta _M&N| 96 | 954 do 2a M., 68,’84-90. J&Ji 102 |...... Income 7 i eee | 36 7s 











* Price nominal: 


no late transactions. 


+ The purchaser also pays accrued interest. 


{In London. 
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* Prices nomina!; no late transactions. 


* Purchaser also pays accrued interast. 


* In London. 


) Quotation per share. 


t { 
RAILROAD BONDS. | Bid. | | Ask. | ~ RATLROAD STOCKS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask 
—lst M., 6s, 1902....M&N} 911s) 92 Wabash—(Continued)— Chicago & North West. pref., 7.100; 144 /|145 
ao 2d mort., 58 ....F&A} 16212) 63 Tol. P. & West., lst 7s, 1917. ..Qj] 106 |103 10s |e ‘hicago Rock Island & Pac....100; 121/122 
At. Jose oS Fae ~—lst mort Scab 79 | 80 do Ist pref. ine ., CONY. cleaned -=[[Ohie, St. Louis & Pitts.......... 100} 10%! 11 
ME MRGEC., aiccacccecs cosess Pore ¢ a 40 : do 2d pref. A ere oe do pref TR 100 = 32 
6t.L.Alt.d or H.—l1st M., 7s, ’94. = a Iowa Div., 6s, 1921.......... =. i lc hic. St. P. } er & Oin.,com..100; 2 nacues 
2d mort., pre f.. 7a, 1894 .... ao Aj 110 |...... Indianap. Div., 6s, 1921 ....J&D) ...cc).--... pref. -.100} QOl'%g}...... 
2d income, 78, 1894.....-..-. Nj 103 |...... Detroit Div., 6s, 1921........ J&J) , Hor hicaco & West Michigan...... 100 33 0 
Div. bonds, 1894 ..............-.. | 2 eee Quincy Mo. & P..1st,6s, gzuar.1909 | | 90 |,Cin. Hamilton & Day ton.......100 79 50 
Bellev,&8.1l.,1st,8.F.8s,'96.A&0} 119 |...... Cairo Diy.. 5s, 1931.......... J&I) ......| 75 | Cin. Indiauap. St. Louis & Chic.100} 5219) 55 
st. Louis & I, Mt.--lat, 78, 92,F &A! 114}9...... | Cons. mort.. 78,1907.con.,exQ—F} 86 | 88 \Cinciunati & Milford.............-. 98 |100 
2a mort., 78, g-, 1S97.-.. ...2 T&N| 10949)...... | lst. St. L. div., “8, 1889, ex. F& A} 99% 100 |Cincinnati N. O. & Tex. Pac....100 65 | 70 
lst 78, inc., pf. int. accumulative.| ...... - | Gt. West., [ll.,1st, 7s, "88,ex.FKA} 104 {105 Gi in. Sandusky & Cleveland......50 13 | 14 
2d Gs, inc., "int. accumulative.....| ..---. tical do 24,7 78,’93,ex.M&N! 99 {100 do Pref., 6.50, 50 51 
Ark. Br. 1]. gr., M., 78, g.,"95.J&D} 109 |i10% ty & Tol., 1st, 78,°90, ex.M&N; .....-|.----- || Cley. Col. Cin. & Indian: wolis. .100} 63 | 65 
Cairo Ark. & T. 1st, 78,2..97.S&D) 10734: 168, L& S.Ta. i 68,1912,, ex.F&A| ......]....-. ‘Clev. & Pittsburgh, guar., 7..-... 50, 138 j133 
Cair o& Ful., 1st,] 8-18.62 ’91.J&J} 10845 108%8)| 8t.L.K.C. &N. (r.est.& R.),78.M&S; 110 }...-... (}Col. Chic. & Indiana Central...100| ...... coecee 
Gen. con. ry & 1. 1931A&0| 75%) 75% do QOm.Div.,1st7s,1919.A&0; 11049)...... Columbus & Xenia, guar., 8......50} 146 |...... 
8.L.&SanF. aM. pion 'O6MEN| 99 |101 do Clar. Br., 6s, 1919.. F&A! 52 | 85 Gol. Hock. Val. & Tol........--. Seale 
9d M., class B, 1906......... M&N| 994!...... do No. Mo., 1st. 1895...J&1| 116%|118 ||Columbia & Greenville......... eee, Soa 
do ’ class C, M&N} 98 |....-. do St. Cha’s Bridge 68, 1908; 87 }...... do Pref....100} 29 35 
South Pacific. Ast M, — ee BOD feces. Wab. Fund. 1907—Var. 78. F&A} ....--/-. - ‘Concord ircenndatneendsseteatbes AC et 10114 
Pierre C. & O. 1st, Gs.. BEA) -000-.] 000. do Various 6s....... BEE scsccdbhendes ‘Concord & Portsmouth,guar.,7 190 i 118 
Equipment 7s. 1895. ........ J&D} 102 |...... Warren (N.J.)-—-2d M., 78, 1900. ..| ......|.-.-- Connecticut & Passumpsic..... 1 80 
General mort., 6s, 1931...... JAI) ------/---0-- W. Jersey & At. Ist M. Gs1910M&S| 106%g}107_ ||Connecticut River............-- 1 8 ae 
8t.L.Vand.&T. H. vetM 7s, '97.J&J} 116129!]......)| West Jersey —1st, 6s, ! 896.... J&J‘ 11342/11419 Connotton Valley.... .--...-.+6. 2001 OS ¥gl crocs 
2d mort., 78, 1898.... ...... M&N| 93 |...... lst mort., 78, 1899........... .A&O} 121 |...... Danbury & Norwalk............. 30 . ewe 
2a. 78, uar., ilntcsdeocsccest M&N|i109 j...... Consol. mort., 6s,1909.. .... A&O;} 112 {115 ||Dayton & Michigan, guar., 34s.. 58 60 
gt. P. & uluth—1st, 58,1931.F4&A] .-----}.-...-- West’n Ala.—l1st M., 8s, ’88...A@0; 112 }|.,.... 0 Pret., ar., 8. 50 139 /|140 
St.P.Minn.& Man.—1st 78,1909 J&J| -----. 1094|| 24 mort., 88, guar., ’90...... A&0} 112 |...... Delaware & Bound Brook...... 00/§130 |138 
hi inalinciiad A&O} 112 |...... West. Md.—End., 1st, 68, 90...J&J| 109 {112 |!Delaware Lack. & Western...... 50} 12934/1291,g 
Dak. Ext.. 68. 1910......... M&N} 112%}113 1st mort., 6s, 1890........... &J| 109 |113 ||Denver & New Orleans...........-- a Ree: 
lst consol. 63, 1933 ......... J&J} 104 (105 End., 2d mort., 6s, 1895.. ...J&J| 109 {112 ||/Denver & Rio Grande.......... 100; 1929) 19% 
Minn’s U’n, Ist, 6s, 1922 ....J&J} 105 {110 2d mort., pref., 68, 1895... .. J&J} 112 |116 ||Denver & Rio Grande Western..... 10 11 
- Sandu Mansf.& N.—I1st, 78,1902}1/115 |...... 2d, end. Wash. Co., 6s, 1890 J&J} 111 (113 ||Des Moines & Fort Dodge.......... S -lecouse 
Savannah Florida & West.— 3d, end., 68,1900...... ...... J&J) 12719135 0 do Peet..| 9 cose 
At. & Gulf, cons. 7s, 1897. ...J&J|t110%4| 1119)! West’nPenn.—1st M., 68, 93..A&0 105 {108 || Det. Lansing & Northern, com .100} _72 | 73 
1st mart age, 78.002 o00- sees &J| 100 |104 || Pitts. Br., Ist M.. 68, '96.....J&J| 10512 107 ac do Pref.100) 11149/112 
8.G , lst M. 78, 1899, M&NI!110 |115 | Wheeling & L.Erie—Ist, 6s, g.,1910| ...... | sacle ‘Dubus ne & Sioux City.......... 100} 80's) 80% 
Scioto Val. ist M., 7s, sink’g fund|{100 (102 || Wilm.Columbia & Augusta; 6s..... 11l j|112 cast Tennessee Virginia & Ga.100 7 74 
ST iginnihh aeumbnivaatibedie Sienna 88 |...... | Wil.& Weldon—S. F., 7s, g.,’96.J&J| 120 (125 | do te Pref.| 12%] 13 
Consol. INE J&J} ----: 88 || Winona&St.Pet. St 78,87. S&S ewe 10719|| Eastern (Mass.).............----100} 3843) 39 
Selma Rome & Dalton—l1st mort.. senses ae. M&N} .... -|125 | Eastern in N. H...........-.---- 100} 85 86 
I iiteninn inti ssnineaiinteliebinniaiubinn dhiiis Waecces | Wisconsin Cent.—1st ser., 58, 1909; t82 83 | Eel River.. .---100} 60 | 62 
I sdesecéncens couaceencnsetal S400°°1 sen00+ 2d.series, 28, 1909, if earned . 44 | 4419) /Elmira & Williamsport, 5....... 50; $40 | 42 
Shenandoah Val. --1st,7s,1909. Sas 103 |110 wis. V Vallev—lst, 73, 1909...... J&S) 12%) 13 do psi -»7--50| 957 | 59% 
General mort., 65, 1921..... Sn UE Escoges ‘Wore'r & Nashua~5s, '93-'95..Var.| 99 | 99% |Erie & Pittsburg, guar., , ere 50) LO7 2/111 
Bioux C. & Pac., "1st M., 68,98. ‘ &J| 93 | 94 | Nash. & Roch., guar,, 58,’94.A&0; 99 | 99%4!|'Evansville & Terre Haute. ...... 50} 46 | 80 
Ro. Carolina —18t M.,68,1920..A&c0| 105 |...... | |} Fitchburg.............2--e0--e+- 100) 117 |117% 
2d mort., 68, 1931............ J&J) --++-- 97 | RAILROAD STOCKS, Par. || Flint & Pere Marquette ............ 21 'g) 239i 
SE csccccessaneevaccsl 44008 52 |/Ala. Gt. South.—Lim., A., 6s,pref..) {10 | 11 | do do Pelibienids 10019) 101 
80. Cen. (N.Y.)—1st mort., 53......} ------ 80 || Lim., B, COM..........+-.-+-e00-- 14%! 514 Fort Wayne & Jackson...........2.| «+++ cecees 
80.Pac,Cal.—1st,6s,¢.,1905-12.J&J| 105%) 10612 ‘Ala. = - SS ee to 6 do do PROS. ccccccch %#06+*h ccsee ° 
Bo. Pac., Ariz.—1st, 651909-10.J&I| «--+--|.....- o . fl42} 2 |'Fort Worth & Denver C........ BOGE cccsesl cscs 
South western(Ga. J—C ony.,78,1886} 110 |...... albany & Susqueh., Guar., 7...100} ......!...... Galv. Harrisb. & San Antonio .....) 20 |..... . 
mit Br.—1st, 7s, 1903..... J&J| ------|-.--.. ‘Allegany Central ........-..---. ST ceponaill canines I nt eeniamainee 1B%4. 200 ‘ 
Sunb.Haz.&W-B.—1st,53,1928M&N| 88 | 89 |Allecheny Valley ........-...-e.- DT inteeie 6 |\Georgia Railroad & Bank’g Co.100| 147. |150 
m4 ere, 6s, 1938 .......... M&N} 30 | 35 |/Atchison Col. & Pacific............) -:+--|--- -.-||Grand Rapids & Indiana ........... 6 9 
&ErieJunc.—1st M.,78...... 1108 /110 | Atchison Topeka & Santa Fe..100| 78%! 787%|Grand River Valley, guar., 5.. 100) ---~-+|...... 
Byr Bing &N.Y.—consol.7s,’'06A&0| 127 |...... Atlanta & Charlotte Air Line ...... 741g\ 751a||\Green Bay Winona & St. Paul..100} 6 “ 
ex. Cent. —1st,sk.fd.,7s,L909M&N| 108 |...... augusta & Savannah, leased...109/ 100 |...... do Pref....100) ----.- asece 
ist mort., 78, 1911.......... M&N/| 108 34]...... ‘Baltimore & Ohio. .............. 100 192 (198 |)Hannibal & St. Joseph.......... SE cccenchcsa eee 
Texas & New Orleans—1st,7s. Fas Me Sins do 1st pret.. 6....100; 130 (135 do Pref., 7. 100} ------ anaes 
Babine Div., Ist, 6s, 1912.. 90 | 93 Balt. & Ohio, 2d, pref........... 128 {130 ||Harrisburg P. Mt. J.&L., guar.,7.50) ---. -|....-. 
& Pac.—1st, 68, ¢.1905 Mes 10819/...... | Washington Rand og ae” ll Houston & Texas Central......100| 40 
Consol. mort., 6s, gold, 1905.J&D| 89 | 91 || Parkersburg Braneh.......... 100} 919! 9%'|Huntingdon & Broad Top.. ..... 50| $11 | 13 
Inc. and land gr., reg.,1915.July| 48 | 49%4)\Boston & Albany..............-- 100) 17819/178% do do Pref...50| 926 7 
1st (Rio Gr. Div.), 68, 1930..F&A}| 724) 72 ‘Bost. Con. & Montreal., new...100} ...... 30 |\Mlinois Central.................. 100} 130%)131%, 
Texas & St. Louis—1st,68,1910J&D| 37 |...... do ef.,6...100} 70 | 80 do leased line, 4 p.c.100} 8412) 854, 
sane grant, tncomnen, 1920....... 10 |...... Boston Hartford & Erie new....... 33) 5g! Indiana Bloomington & West’n 100} 16%} 17% 
0. & Ark. Div., lst, 68....1911} 38 |...... do do _ amkoet ly 33\|Indian. Decatur & Sp., com..... a] coreee coccee 
Tol. ‘ein — St. Loule—ist mort.. 13 | 20 ||Boston Hoosac Tun. & Western.. 6%! 7 0 a Pref...1060| ..----|. oan 
SN 2 TO REI 2 2}4'|Boston & Lowell................500 109%/110 |/fowa Falls & Sioux City........100; $043) 81 
Tol.] Del's & B.—1st main, 68,1910} 29 |...... Boston & Maine................. 100} 160 |16049'| Jeft’y. Mad. & Ind’p’s, leased..100} _824g)...... 
do 1st Dayton div.,6s,1910} 21 | 23 ||Boston & New York Air L..........| ...--.|...... Joliet & Chicago, guar., 7...... 00} 130 }|...... 
do 1st Ter'l trust,6s..1910} 10 |...... 0 do pref...... 219] 8219||Kansas City Ft. Scott & Gulf...100; 80 | 81 
Income, 68, 1910, main line ...... 2%) 3 ||Boston & Providence........... 100} 165%} 1664 do do pref.. 100] 124 {125 
Dayton Div. inc., 68, 1910 ....... ~ 219||Buston Revere Beach & Lynn..100| 86 | 88 |/Kentucky Central .............. 100} --..-. eines 
Tonawanda Val.& C. —Ilst, 6s ree, os Se Brooklyn Elevated, assessm’t paid. BG- f .concs Keokuk & Des Moines.......... 100} -..--- Seat 
United Co’s N.J.—Cons.,68,'94.A Perea eee Brooklyn & Montauk ........... 100] 25 [22222 do Pret....100] ------]..00-- 
Sterling mort., 6s, 1894..... Mas lll (113 do ~ =e 100} 60 |...... Lake Erie & Western..........- 100; 16 | 17 
do 68, 1901..... &S8/{121_ /123 |ipuff. N. Y. & Erie, leased.......100, ......]...... Lake Shore a BE Rs cncecuss 100} 10153/101% 
Cam. & Amb., mort., 68, ’89.M&N} 109% )...... BuffaloN. Y. & Philadelphia....... ae See SE a cnntannenoutiiinl 0} $71 | 71% 
Union Pacific— 0 do pref...| 30 | 36 |/Little Rock & Fort Smith....... 100| 174s} 20 
1st mort., 6s, g., 1896-’99....J&J; 115 |115¢/|Buffalo & Senthwent a aitaaaiialilin 108 RES Ae: Little Miami, leased, 8 guar.. .. 50; 150 |...... 
Land Grant, 78.1887. nee A&O} 11049/111 Pref....100) ......}...... Little Schuylkill, leased, 7...... 50} $62 | 63 
Bink. F., 88, 1893.. ...... ... M&S" 118%4)...... Burlington C. Rapids & North. “100 Suntec | _ TNS 50; 7049) 72 
Om. Bridge, sterl. 8s, g.,’96.A&0 1120 [122 |\Cairo & St. Louis.........22. cece eee] seen [ee eeee Louisiana & Mo. Riv., Com..... 100} -.--++}. smoct 
5 4 Sete M&S: 117 |1184||Cairo & Vincennes, SN panes do Pref., guar..| --+--- ennhe 
Collateral trust, 6s, tees oe JS&J} 105 |...... Ro ccondensdgensel anes diuewees Louisville & Nashville. .... ---=106 4753) 47% 
do 58, JS&D) 94 |...... Camden & Atlantic .............50) §14 |...... Louisville New Albany & Chic.100| 18 | 18 
Colorado Cent., 1st, Bs SEE ehietdlcccms 0 eS I ana Macon & Augusta.... .........22.-.] -s28"° nanos 
ver Pac. ,1st M Bes 99. M&N| :---- |...... Canada Southern.... ..... nied 100} 535] 5378||Maine Central .......-..-.-.--.- 100} x83 | 85 
ans. Pac., ist, 68, ..F&A} 1908 /|1091e||Canadian Pacific................ 100 5 Ale 54%|!Manchester & Lawrence....... 100 164g 165 
do lst M., 6s, 18 hadiaa &D} 109 |16914||Catawissa .............cecceces eens 50! §23%] 26 ||Manhattan Beach Co... ........ 100; 20 | 20 
do 1st,R.&L.G.D'd,’99.MK&N| ------|...... do OO EE 50 59 57 |\Manhattan Railway............ 100} 57 | 58 
do Inc.,No.11,78,1916.M&S) ---.--]...... do GRRE RR: 50} $53 | 55% do ist t pret. Sudan 9144) 95 
do Inc.,No.16,78,1916.M&S| ..-...|...... Cedar Falls & Minnesota....... 106, 10 j 11 do  common....... 57 | 60 
do Denv. Div., 68..... M&N} 1098/110 |\Cedar Rapids (agai 100} 101L%;102 Marietta & Cincinnati, —r aoe. .50| 22 | 23 
Go 1st cons. M.,68,1919M&N| 9649) 97 do 5, se 100} 115 {120 do 2d pref..50| ------}. oamee 
Atch.Col.&Pac., eee —F| 93 |...... Central of Georgia.............. en S84 |}Marq. Houghton & Ont......... 100} .-----}.. ones 
Atch.J.Co.&W.,18t,68,1905.Q,—F! 88 | 90 ||Central Iowa............------- 7 Beene do Sea BOSE ccces Te cuees 
Utah Cen.—1st M., 6s, g.,1890.J&J| 93 99 do BES BEER cccccccce: BE secees 20 ||Massachusetts Contral ............| -+:-- coccee 
Utah 80.—Gen. M. 7s, 1909....J&J' 102 {105 do IS BE esses 15 ||\Memphis & Charleston...... ... 25| 34 | 34 
Extension, 1st, 78, 1909 ....- J&J; 95 | 97 |\Central of New Jersey......... 100; 88 | 89 Metropolitan Elevated....... ..100} 90 {100 
tica & BI’k R.—Mort., 78,’91.J&J; 112 |...... CE Gin cdhctcvcccecssccenes 50} 51 | 53 ||Mexican Central................ 100} 15% 16 
alley, of Ohio—1st mort .........|f..-.-+|...... do Sl inssicensmneanias 50| 55 | 60 ||Mexican National ................-. 2 B 
erm’nt& Mass.—Conv. 78, ’85.J&J| 133 {135 ||Central Pacific..............-... 100} 5978) 60 do Pe SS i.e 
Vioksb. & Mer.—New lst mort. ....| 95 |...... Charlotte Col. & Aug........... 100} 26 | 28 |/Michigan Central............... 100| 91 | 92% 
SN cenventenscesecceseseonsecs TE feveoce Capen & Ohio, common ..100; 14 | 1419)|Michigan & Ohio............... cress] soeeee | ceese 
d mort., income. ................. 2 oe lst _—-- 72. 25 | 26% do WE ncconcecescsseel edied seeeee 
Vir, ia Midland— lst series, 68...; 117 /118 ym 2d pref.. 1513} 17 ||Midland of New Jersey...........-. 15 
TS TD 11249)113 /||Cheshire, pref.... ........-..06- 58 | 5819 Mil. Lake Shore & van enemas 100} 12 | 12 
OIE, BO. ons snccscecccescces 9744} 98 |\Chicago & Alton................ 100} 136 [137 do Pref....100) 341f...... 
4th POREOR, B-O-OG. 200 ccccccccecces 55 60 rs) i * ae 100; 152 |152 ||Milwaukee & Nevthern... Pe ennai cooet 
TL TP tedncksvicuweseeamwens S64 GO [iChhenme & AGIAMEEe «ce ccccccccccee] 2200-0]-000-- Mine Hill & 8. er. leased... §651q} 66 
Incomes, cumulative............. 65 70 | Chicago Burlington & Quincy..100) 1231g!1239'' Minneapolis & St. Louis.... sie 16 18 
Wabash—1st, ext., 78, ’90,ex.F&A!| 105 |107 |/Chicago & Canada Southern .......) ... e--| 4 do do Pref....100| 33 5 
Mort., 78, 1879-1909........ A& i sae Chicago & East Illinois.............] ...... 70 /||Missouri Kansas & Texas....... 100} 2148) 21% 
2d mort., 78, ext. 1893, ex..M&N| 981g/:..... ‘Chicago & Grand Trunk ........... aa Missouri Pacific.............-... 100} 9153} 91% 
Equipment, He 1883........ &N}| 26 | 40 ||Chicago Iowa & Nebraska...... 100; 164 {165 /||Mobile & Ohio RR.............. 100 91g) 10 
General mort., 6s, weed conan J&D| 66 | 6612 Chicago Milwaukee & St. Paul.100; 903; 90's Morris & Essex. guar., 7.........! 0| 124 {125 
Chic. Div., 38, ST Mintek cninanmditite 77 77 ¢! oO Pref.,7.100| 117 {11742 Nashville. Chat. & St. Louis..... 25! 51 54° 
_ Havena Div., 6s, 1910....... J&JI} 77%) 80 |'Chicago & North Western...... 100) 118%/118%,|Nashua & Lowell..............-. 100} 147 [147% 
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_Ratroap Stocks, Bid. | Ask. |_atiscetaxzovs Bid. [Ask | MISCELLANEOUS, | Bid. Ask. || MISCELLANEops, Bid. | Ask. 
ERR. STOCKS, Wil.&Weid. isa. 100 “fos | Pommnarng mer é £6 ee, ue fe 
CONTINUED | Wi.ewei Teas ~~ get e Buantic & Pacific. 25) ao . 5 ‘Boston WRe{AtA88.)1000/ 1020 10i0 
Newb.Dutch’ss&Conn, Saha) | “ Pret| 96 4 30 2 — +h yew ty “_. £ pg Boston 10 (Mess, j 10°) 136 136g 
a> Pref.| Derek = Wore’ter&Nashnz 100 57 57 Prank. 0. Am, oo 95 05 Ost. Duck (Mass.)700 900 1/959 
; a. be re O} 25 33 | Chace Fall Riy. . 
New Jersey & N. z.-. | eoeees oo oe ae DEONDS Gold if Stock - sales i2 83 38 Chicopee (Mass) 100) 136°"|193 
| Peed scare, . ates ox —— l on’l Oc’n. ‘Co N.H.)... | 50: > 
ad ENN eeu hern. teeeee Coeces 7 — font wage fae! 4 h icxican ... apes ian —. 150 Collins 9. (Conii)-° 99 "Y01g|°og32 
-L. h, 8. eed et | -“U.—68, ’70.Q,- y Utual Union. . "7 ~ *| 1619) 'Continenta) Me.). j 
EYGeR ie ia cig agg Berger weds) |B Reker gay 07 | 20°] ene a) gg) 8° 
N-Y.Ch.&8t.L.com100| - $2%| 2'2// Istext., 1891. span 11319} °°." i nema Ee em Davee Spr. BL(F.R,).| 12777 BR: 
0 22! - --M&N/) 113). 1-7” nn rine 100 77! | D: ills (F ; oi 
N.Y. Elevated "100 Te hae | ea eT +e 119i | Wouncrn ion tae 75 ty oe Bouts Axe (as) 109 120 133° 
N. Y. & Harlem -50/ 193 200 || Ree. 74 1894 “ALO 119 | ; nion.... Dwight (Mass.). 500 600 |605 
do Pref..50| ... Oe lst P D. = TRIMGR) wae foot TRUST COs Everett (Mass.) 100! 7 &5 
NY Lack.&W..c-5i0, 96%, Sip | No? P78 Ms) 43 iOiis! STOCKS. | Fall Riv. Tron W- JOO}... : 
N.Y.L.Erie& West.100) 2533! 25} RR 6s, rogs gp ed th 116 7//Am. Loan & Trust.100 1079/1190 |/F. R. Machine Oo..100) ....72/7""*" 
Somme Tef100| 6955! 6953! Cony 68,¢.r¢04M G5) 1091.) [Ggooklvn drust.... 25] 199 203 | Pine Ma sO8; <0) 22227 
N.Y. & N.Engiand 109 1333) 1319) 6s,¢.,cp.érg T&D! 11219/113i,/ Central 1.” 100} 270 /399 | Flint Mills (F R.) 100} .... 
N.Y.N. & Hartf.1co 0 i180 I Cons.M.,1911 73341, 124 “|12419/| Equitable ET. LOO} ......f.. | *ranklin (Me FR) Loo| 97 
N.Y. Ons & West. .100 101y).. :-- || Morris—Boat loan, ’85 , | eruers’ Loan € Tr.25 <2 460 | Granite ie) 100 ep: 
oO ref.; 65 73 i ow OOM Bee vii jnecrCantile.... 100} 13 110 itt) ---21000) .. eee 
SAC page 275 Peon pe | ody Merten ae ‘| eo aan 135 |'29 |/Rramieon tah 8) 100) <6 
0 | CORR Nee Sch ro. UN. Y. Guar. & Ing 100} 135 a SS. Yeo 
N.Y. Prov. & Bost.100| 16i 162 Ter ae Nay Ai) 106%/10715 N. ¥. Life & “Trust “1o0 495 [777"° | ittt. Carpet (Gt.)100| 205 
N.Y, or & Western a G i! 24 M., 68 1907 Fey 98 100 [hiro “woes e ee ccee. 106) 370 | 77777") Holyoke WPowes 102 os6 
0 ref, 6 1719; Mort. 6s ‘ep 5 T&S 80 90 «| Unite States weeds 100 485 jo) oa ° i. 
Nore West Shore& B. | 83, 2 | 68,imp.,ep.,’30 M&N| 95 1 King pn (XN: H).-1000/1140 
‘4 West,,com.100/ 10 | 14 bt&car,1913men| 95 |-----. | gyN. ¥. CIry | King Philip (R:) 100, 90 
Tet.100/ 40s! 4) | Tarte IOI3MEN 53% 90 = ORSE 2s. £3 | paconia (Me)... -=--400, £10 
North eneey lv ania. 50 6649) C1 it 3U8q.—6s ep.,1918 5&4 60 || Try 2 A 1900 > lil tion Urol dake Mili ar 490 
orthern Central..50| ¢ 4 ., 1902. Jay) oot . iy a “sl on ‘ Ol wake Mills (F, R, AT Pee 
orth’n py tamp.100| 11033 172 2) Oni6n Wey 902, Jay fees = re soe ay; 10319 132 | Lowell (Mas) ‘onal ae 
) » { “ ~’ *eeecel! *eaeeces eo 4 ’ ioe 2) i as: aici > 2 
ee’ * Beat ine 167 rte CANAL STOCKS, Broottivn’ Goeym)-.., 210 | ‘Lowell Bleachory Soe 233 
Norw 4 Worcester.100| 140 15 3° (Cal. & Chi.Can.a& a | soneesleavens [eter mon oy races: pe sis [Lowell Mach.Shop.509 870 
; Ch: I 1 ete Pe soo mort., 5s, --| Te | 4yman M. (Mass. -100) 7 
on Contra amy-100 gh) 8, [Del Big aso: -.-100 roses 11019), rooklyn Crosstown_| 150 [165 ne anchestey (N-FL.) 400) 132 
Ohio & Miss.""" 100} 23:5! 23% | Peni h N: "izatt, "Rol wtetacltese:- | Ist mort., 7a, 18S8...| 105 11 1488. Cotton... __ 1000/1105 
do rer.100) tu3 98 | Mortis guar 4 ioe 73 4 Si | Gashwiek eee) ise io | Mechanics’ (F’. R.) 100) ohare: 
a sal i ’ +9 Been, : Ventral Cross Own... 2 '| Merehs " (F. R.) 100) 2.227) 
Ohio Southern...” 100 f 4g! aif] ° pt., guar.10..190 7180 (181 | Ist mort., 6s, 1922../ 111 is '/Morcants 4 hans tS A 
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RAILROAD INTELLIGENCE. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE: 
Extra copies are sold to subscribers of the CHoRNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


Delaware Lackawanna & Western. 
(For the year ending Dec. 31, 1883.) 

This company never issues an annual report in pamphlet 
form. The very brief statement of inccme account and the 
balance sheet published officially are given below, in comparison 
with the tigures for previous years, compiled for the CHRonicue: 

1880. — 1882. 1883. 


Gross rec’ts, all sources. 21,656,604 27,396,526 27, 006, 267 32,812,606 
Operating expenses.... 15,753,134 19,632,662 20,163, 078 24,165,864 

















Met receipts. ....ccccese 5,903,470 7,763,864 6,843,189 8,653,742 
INCOME ACCUUNT. 

Net earnings..... ...... 5,903 3.470 7,763,864 6,843,189 8,653,742 
Interest and rentals.... 3,627,381 3,558,494 3,620,708 4,946,943 
Balance, surplus....... 2,276,089 4,203,370 3,222,481 3,706,799 
i lie I 786,000 1,768,500 2,096,000 2,296,000 
Rate of dividends..... 3 6% 8 s 

Balance after divid‘ds. 1, 1,490, O89 2,436,870 1,126,481 1,610,799 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


Asse!s— 1880. 1881. 1882. 1883. 
RRKR.. buildings,equip- $ $ 2 
in’ts, coal lands,&e. 30,278, 732 30,873,257 32,072,860 33,089,386 


Stks&bds.own’d,cost = 4. 697, 520 6,265,521 0,703,146 — 6,5 13°85 »] 














Net cash & cur.ace’ts. q 85.7: 31 769,169 377,851 *147,987 
Materia!s, fucl, &e... 1,264,314 1,121,850 1,342,820 1,265,510 
PE 37,026,327 39,030,197 39,556,677 141,007,034 
Liabilitics— 
Stock... ----- 26,200,000 26,200,009 26,200.050 26,200,000 
Funde i debt.......... 5,677,900 4,014,900 4,041,900 4.014.900 
CR ic orntibiiiiediy  —.. Tehiaiie ginal 1,200,000 600,000 439,50 
Surplus account...... 5,148, 427 7,525,297 &,7i11,777 10,322,574 
Total liabilities... 37,026,327 39,030,197 39,556,677 41,007,034 





* An itemized statement of the “accounts receivable ” and *‘ accouuts 
payable” December 31, 1833, is given as follows: 
Accounts receivable— 


he Said di Benda nek peiiieeaasaamed wed eida $1,039,286 
Coal on hand (less than market value)........ ebbeintadideade FOO, — 
ELLIS ET LL TR 1, 917 7,07 
Advanees on coal to be delivered, &¢..............-..--. eiinaiiioie 72 1841 
Coal bills and sundry accounts ee ee 1,406,282 
Assets N. Y. Lackawanna & Western Railway................ 1,°259,900 
Loans and sundry accounts receivable.................ccecee ° 808,261 





Accounts payable— 





Past due dividends, interest and rentals..................22... 101,5°5 
Dividend payable Jan. 21, ’84, (since paid)............ mimes 552,775 
Rentals payable after Jan. 1............ saeanaces OGGcnGecessee< 1,639,815 
eC CRs Dacascos wcedececéssescobdccoese 427.563 
December pay-rolls, payable in January, (since paid)......... 534,°00 
I a a i 734,336 
Unadjusted items of N. Y. Lack. & ba stern Railway......... 348,126 
Vouchers due and payabie after Jan. 1.........cccc ces ccccces 917,139 
Sundry accounts payable after Jan. % seamnidtdadied satemnaimeasiia atin 1,225,000 
Sundry transfer accounts, since paid..............ee eee ee cone 23,844 
$7,104,923 

Balance of accounts receivable.......... aedeiecddeesetiuss $147,888 


Phi'adelphia & Reading Railroad. 
(For the year ending Nov. 30, 1883.) 

The annual report of this company was published in the 
CHronicLe of Jan. 19 (Vol. 38, 85 and 86). The general 
balance sheet, as of Nov. 30, 1883, however, has only just come 
out in the pamphlet report, and is presented below, with the 
increase or decrease in each item during the fiscal year. Refer- 
ence should be made to the report published in the CHRONICLE 
for explanation of some of the changes. 


BALANCE SHEET OF THE PHILADELPHIA & READING RAILROAD COM- 


PANY NOY. 30, 1833. 
ASSETS. 
-——~- During year-—— 
Capital accounts— Nov. 30, 1883. Increase. Decrease. 
NE lta di. apmmemiubianinen $27,259,976 $27,320 
i A ae ae 4,724,637 167,241 
Locomotive-engines and cars... 10,398,057 ? 
Locomotive-engines and cars in 225,873 
gf eee 2 a.276, 784 § 
I EET ,207,103 $5,182 
Phila. Reading & Pottsville Te!- 
Gramm Co. SGOGK. .ccccccocecss 20,735 
East Penn. Railroad Co. stock. 949,353 
Reading & Cvuliuimbia Railroad 
ES ARSE ae 232.480 
Allentown Railroad o ‘oO. Stock.. B20, 522 
East Mahanoy RR. Co....-...... 217,295 
Mine Hill & Sehuy itil Haven 
ND EM, GOO ccccccccscse 159,499 
Phila & Reading Coal & Iron 
 _  — eae 8,000,000 
Phila. & Reading Coal & Lron 
Co. bond and inortgage, July 
i insetcndrs adddewcetdesées 29,737,955 





-——- During year.—-—~ 


Nov. 30,1853. Inerease. Decrease. 

Phila. & Reading Coal & Tron 

Co. bond and mortgage Dee. 

DT Atdhawsbneaseeebeseden $10. 000,000 
I ane anadegscatec 2,561,245 
Susquehanna Canal coal-barges 15,363 $282 $1,363 
Schuylkill Canal coal-barges. .. 473,002 
Schuylkill Navigation Co.works 

OS THGMOMINES. . ccccoc socccecs 1,000,000 

Other assels— 

SE nxnncs ddnnccesieces 612,209 77,392 
Bills receivable ................. 453,075 25,442 
Freight and toll bills ........... 1,183,363 189,395 
Stocks and bonds held by the 

nnlick os iitinnnogsia 16,687,054 8,066,047 
Materials on hand.............. 2 279,986 32,227 
Due by sundry branch roads... 4,574, 073 1,614,468 
Due by P. & RK. Coal & Tron Co. 14,233,152 7,425,361 
Due by connecting RR. Cos.... "559 »ISL 216,590 
Due on ace’t current business... 1, O68. 433 661,976 
ee "454,91 1 525,689 
Coupons and interest of other 

companies purchased......... ovnteeu 1,269,896 
Funded coupons not yet ma- 

Ere 692,727 62,727 
Expense ac count deferred in- 

come bonds and 5 p. ce. consols 298,320 85,250 
Discount, commission and ex- 

— of general mortgage 

oan, 1874-1908, issue of 

$10,000,000 in Jan. 1876..... 500,000 

Income accounts. 

Loss, per report Nov. 30, 1880. 2,613,240 978,370 





$152,200,457 $20.418,575 $1,890,726 











Less amount of decrease....... 1,820,726 
Net amount of inerease......... $15,537,549 
LIABILITIES. 
Capital accounts— 

Prior mortgage loans.........-. *$5,246,700 
Consolidat d mortgage loan, 

Ee Cc a cbt neues s0cdseen 118,811,609 
ew ment mortgage loan, 

TE id ikeindun bi laine ermine Mlebeaied 19,364,000 
General mort. loan, 1374-1908 24,636,000 $5,090,000 
General mortgage loan, gold $ 

OO Grace covsesesscsceces 1,694,250 $18,450 
Perkiomen mortgage guar. gold 

ere 97,2°0 3,690 
Income mort. loan, 1876-96.... 2,454,000 
5 per cent consols, mort. loan, 

18=2-1922, Ist series......... 3,133,054 2,415,444 
5 per cent consols, mort. loan, 

1883-1933, 2d seres......... 1,639,587 1,689,587 
Bonds and mort. on real estate 2,049,030 84,9838 
Total mort. loan, ..$69,224,922 
Conv aie adjustment serip, 

stent metekikebbe tun 2,991,360 2,991,360 
Car Trust certificates, issue of 

a a 2.000,000 2,000,000 
Debenture ic tine ne ements 670,560 ane, §0) 
Debenture convertible loans... 10,416.900 , 00 
Debenture and guarantee serip 613,144 2, 651° "400 
Loans of Schuylkill Nav. Co.. 2,573,250 
Loan of East Penn. Railroad 

Co., maturing 1983........... 495,900 
i 33,182,875 351,500 
0 ae ee 1,551,800 
Deferred income bonds (nomi- 

nal par, $25,591,030)......... $7,650,308 41,813 

Other liabilities— 

Bills payable and loans...... 5,825,150 235,997 
Due on account of purchases of 

stocks and bonds.............. 3.329,002 3,329,002 
Receivers’ certificates for inter- 

est due June 1, 1880, on C. M. 

BO pcacddsedenedensegeicuesies = =©=©606 sesesesa 300,000 
Receivers’ certificates for mate- 

CR cstccns whine §§§ sandodd , 1,202,211 
Due to leased roads and canals, 

eS PENicaksncocecadacede 1,643,491 341,672 
Due to connecting RR. ¢cos...... 547,455 154,038 
Due onaccount current business 1,020,149 770,466 
Due for wages, materials, diaw- 

b: icEs, a eee eo ee 1,537,503 418,477 
Unpaid interest and dividends. 1,155,268 609,578 
State tax on capital stock and 

BIGGS PEGGING. cccecccececccece 545.354 102,717 
Sundry credits........ udetemnde 514,472 123,436 
ineurance funds. .........-.-c«- £43,091 18,637 
Sinking fund, loan 18 3t-82.... 166,070 
Sinking fund, Schuyvlki'l Nav. 

Co. improvement bonds, due 

i. Be cee ictncanescneoerees 228,000 
Materiais received through 

lease Central N. J. lines....-. 595,156 595,156 

Income accounts— 

Protit cf P. & R. R. Co.— 
Year endivg Noy. 30, 1881.... 142,588 } 
Year end ng Novy. 30, 1882.... 835,7™1 | 
Year ending Nov. 30. 1883.... 2,362,103 { eo a 
Less loss P. & R. C. & I. Co. for 3,223,135 

vears ending Nov. o | 1831, 

1S82 and 1883..........-+000. 117,343 | 

$152,200,457 $23,890,780 $5,352,930 

Less amount of decrease ...... 5,352,930 
Net amount of imcrease. .........22.cccccccccce:- $18,537,849 


* $5,578,000 of consolidated mortgage loan held to meet the above. 
t $20,990,000 of general mortgage loan held to meet the above. 
t This represents issue price. 


Philadelphia Wilmington & Baltimore. 
(For the year ending Oct. 31, 1883.) 


The President’s reportsays: ‘* Last .- ing the railroad, the 
franchise and all other property of the Dorchester & Delaware 
Railroad Company was sold at auction, under foreclosure of 
their first and only mortgage. 

‘*This company were owners of a large portion of their 
bonds, and became purchasers of the whole property. The 
company was re-organized under the title of the Cambridge & 
Seaford Railroad Company, the entire capital stock of which 
belongs to this company. 
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“The Cambridge & Seaford Railroad is 27°28 miles in length, 
and connects the towh of Cambridge with the Dorchester & 
Delaware Branch of the Delaware Railroad Company, whose 
lessees weare.” * * * 

“‘The road when it came into our possession was in such a 

or condition that a sum largely in excess of its gross earn- 

ngs has necessarily been expended upon it, and it is not prob- 

able that it will directly pay its expenses during 1884; but asa 
feeder it brings to this company a profit sufficient to compen- 
sate for its own deficiencies, as is the case with the other roads 
controlled by this company, whose expenses are above shown 
to be in excess of their gross receipts. 

“The Delaware Railroad Co. earned in excess of its rental 
$54,015, of which one-fourth part is a direct profit to this com- 
pany and three-fourths parts were returned to us in part pay- 
ment of losses incurred by this company in past years in pay- 
ing as rental sums in excess of the net earnings of that road. 
Since 1872 the claim of this company allowed by the lessor has 
been reduced from $291,803 87 to $183,526 95, and there is 
little doubt that the claim will be liquidated ere the termina- 
tion of the lease.” * * * 

‘There was no charge made to ‘road’ or construction ac- 
count aay the year, but the Treasurer’s report herewith 
shows that the cost of certain real estate, wharf property and 
side tracks not properly chargeable to operating expenses 
charged ‘income’ account for the year was $102,854 30. 

The earnings and expenses, the income for the year, and the 
general balance have been as follows : 
































Earnings, Exnenses. Per ct, Net. 
Philadelphia Wilm’n & 
Balt. RR.—Main Line , 
—(inel’ng branches). $4,324,832 $2,870,863 66°38 $1,453,968 
Central Division....... 693,402 592,455 854 100,946 
Delaware Railroad.... 614,606 442,089 71°93 172,516 
ueen Anne& Kent RR. 28,639 47,808 166°93 Loss....19,169 
ela. & Chesape’ke RR. 70,837 92,556 130°66 Loss....21,719 
Camb’ge & Seaford RR. 9,354 20,001 213°82 Loss....10,646 
i cispeunsenansness $5,741,672 $4,065,775 70°81 1,675,896 
INCOME ACCOUNT. 
1880. 1881, 1882. 1853. 
Miles of road......... 112 112 373 407 
Receipts— $ $ $ 
Net earnings......... 1,451,521 1,469,488 1,751,598 1,675,897 
Other receipts........ 88,688 153,270 103,258 109,348 
Totalincome..... 1,540,209 1,562.758 1,854,856 1,785,2 15 
Disbursements— x > > $ 
Di iticcces  isennenen isanenhes 331,417 285,329 
Interest on debt...... 219,934 242,489 180,284 211,77 
: Dittidinekeeanemet 85,298 94,203 54,367 4% ,234 
te can 926,080 935,512 943,604 943,604 
Rate of dividend..... 4 8 8 8 
DI iieciess i cseniees seeeanes 13,170 150,133 
Total disbursem’ts. 1,231,312 1,272,704 1,522,842 1,639,078 
Balance, surplus..... 308,897 290,054 332,014 146,167 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1880, 1881. 1882. 1883. 
Assets $ ~ ~ 
RR., ese he. 13,608,152 13,872,284 14,183,117 14,164,366 
Stks.&bds.own’d,cost 2,440,205 2,758,592 2,071,872 1,990,321 
Bills & accts. rec’ble. [> § eseesecs 276,155 370,087 
Materials, fuel, &c... 242,005 245,104 324,621 $23,856 
Cash on hand........ 214,314 489,029 596,097 619,796 
Binking fund......... 80,000 116,000 152,000 188,000 
0 16,825,231 17,487,009 17,603,862 17,656,376 
Liabilities— ~ $ g “Ss 
RE 11,585,750 113,795,050 11,785,050 11,794,850 
Bds(see SUPPLEMENT) 3,935,416 3,726,417 3,726,417 3,726,417 
All other dues & accts 547,819 799,725 G16,810 *628,4U06 
Profit and loss....... 756,246 1,165,817 1,465,585 1,506,703 
Total liabilities... 16,825,231 17,487,009 17,603,862 17,656,376 


*Of which, $413,774 is for pay-rolls and vouchers for October, 1833. 
Cincinnati New Orleans & Texas Pacific. 
(For the year ending Dec. 31, 1883.) 

This company operates as lessee the Cincinnati Southern 
road, from Cincinnati to Chattanooga, Tenn., 335°8 miles, which 
is owned by the city of Cincinnati, and forms a part of the 

at through line, known as the “ Queen and Crescent’ route, 
tween Cincinnati and New Orleans. The annual report of Mr. 
John Scott, President, has the following in regard to the small 
increase of only about 1 per cent in the gross earnings of 1383: 
“The causes for this small increase are several. ‘The floods of 
February, 1883, caused a decrease in receipts of $32,085 36, 
which was not recovered. ‘The wheat crop showed a large fall- 
ing off as compared with 1882. The cotton crop along the 
lines of other roads is short, so far as present returns indicate, 
some thirty per cent. The Louisville Exposition resulted ina 
large deduction of business from the city of Cincinnati, as 
many buyers who have been purchasers of goods and supplies 
went to Louisville, as is evidenced by my returns. The 
year 1883 has not been a good yearfor business. General stag- 
nation has prevailed, and this has been especially felt in the 
iron trade. The pig iron has been steadily increasing in vol- 
ume, but such has been the flatness of the market that the 
lowest rate in the sliding scale of charges has been in opera- 
tion for the whule of the year. The pig iron tonnage for the 
year 1883 was 97,953 tons, the receipts on which were $163,110- 
16, or an average per ton of $1°665. As most of this iron tra- 
versed your whole road, you will see that the average rate per 
ton per mile was only $0°0049. I anticipate a much greater 
ratio of increase for the coming year, as trade indications are 
better, and your road will derive increased business from the 
pening of the Queen and Crescent Route, the shortest line 
from Cincinnati to New Orleans, between which cities solid 





a 
passenger trains are now being run. The Vicksbur 
port & Pacific Railroad, pacer > 3 right across the Statsof hee, 
isiana to the Texas State line, will also be opened in a few 
months, and it will bring increased revenue to your road. 

‘* The operating expenses, including taxes, have amounted to 
$1,800,168 03, which is at the rate of 69°34 percent. This isa 
still higher figure than that for 1882, which was 64°32 per cent 

‘“‘T alluded in my last year’s report to the condition of the 
road, which, as we became better acquainted with it, developed 
more and more unsatisfactory features. Your chief engineer’s 
report of last year showed that the expenditures on the road- 
bed must still be considerable, and that it has been so the 
figures for this year plainly show.” * * * “In two years 
while fulfilling in the most honorable and complete manner 
every obligation contained or implied in your lease of this rop- 
erty, having vastly improved a road which your chief engineer 
very justly describes as run down and in need of re-constraction, 
you have been made to pay in two years 6 per cent upon the 
whole of your capital, because you have leased a railroad which 
runs into a great city over a bridge and ends on a gravel-bank 
in a mud-hole. Since the date of the lease your company has 
not received the benefit of an inch of space from whatever pur- 
chases the trustees may have made, and such land as has been 
purchased by them will need an expenditure of hundreds of 
thousands of dollars to make the same available for railroad 
purposes. To fill this land is not incumbent upon your com. 
pany. The lease recites that the trastees shall, to the extent of 
their trust funds, provide lands in the city of Cincinnati for the 
erection of work-shops and depots, and for other terminal facil. 
ities and rights of we 6 
_ “This would show that they incurred the obligation of provid-. 
ing such lands, and I do not peerte that a+ingle stockholder 
awed the money at command would virtually do the lessees no 
good. 

“In any event, you leased a railroad which had not, and has 
not now, either terminal, or other facilities, at its largest ter- 
minus. ; 

“There is a system of roads south of Chattanooga, having 4 
total mileage of 811 miles, and worth $35,000,000, occupying a 
splendid strategical position, which is worked in compiete har- 
mony with the Cincinnati Southern. This makes a total mile- 
age of 1,147 miles without anything like proper provision for its 
business at Cincinnati. 

“The intended future action of the leasing company is deserv- 
ing of the most serious attention. Your obligations have been 
more than met on every hand, and the spirit as well as the 
letter of the lease has been fully complied with. On the 
other hand you have had charges imposed upon you which 
you should not have had to bear, and the trustees have given 
you nothing of the needed facilities which are necessary, not 
only for the road, but which you must have to enable you to 
bear the heavy burden you have assumed. 

“It will readily occur to you that the expenditure which will 
not be available for the benefit of the leasing company at the 
expiration of the lease should be providedfor. It has been now 
arranged to ascertain such sum each year and to charge trans- 
portation year by year with the proper proportion of the sum 
total needed to exhaust the capital so disbursed. 
Ou the expenditure to date the sum needed cach yearis . 5 
Or a total of 78,750 


for the 244 years ending December, 1883. Thissum is placed as 
a debit against the $60,000 appropriated for sinking fund pur- 
poses in 1882.” 

Expenditures on capital account last year were $308,070, of 
which the sum of $183,405 was charged to track and road-bed, 
$52,211 to equipment and the balance to bridges, buildings, etc. 

The traffic as reported was as follows: 





1883. 1882. 
Pammemmers Carried. ..ooccccccs-cocccesccessces 597,975 476,122 
LLL ARLES 27,449,005 25,282,683 
Tons freight carried ............ anaes .. $413,737 806,238 
AVOTFARS TOCCIDE DOF COM . 2... cccccccces scccces $212 $2°22 


The earnings for the year were as follows: 














1883. 1882. 

I i cian aan aihiris tpstiasiain: dilimtiantiieentniaaiail $1,792,629 $1 ,795,42 
DT iinindadrmmidenteemensensseubeamenin 631,940 617,310 
Sees SE CMNOONS, ccocccccscccsorsccs sSescceees 93,128 85,643 
RE AE IL EL ALLE GTM 75,491 73,684 
ae lean AEE tay Oe ‘aaa $2,596,191 $2,570,057 
itl attahetnishiti in rindetimdiaadee .. 1,800,168 1,653,004 
a teen cabin adinen $796,023 $917,053 


Expenses include taxes in both years. The terminal charges 
in Cincinnati ($51,153 last year) are deducted from freight earn- 
ings, and do not appear in the accounts above. 

The income account is as follows: 


Net earnings, as above...............--.ec0e eee weeceeccees $796,023 

a et i ciduucicnwinea a eum $800,000 

Compensation of trustees.................... ‘ennsewian 12,000 

teserve for sinking fand.............cc.ceee. sees wees 18,750— 830,750 
MED 0. sccceuusdgesebedeensvetsndes ceneuneneill $34,726 

Cs esac geeewheend: tenaseuweewebeonne 21,005 
Debit balance December 31, 1883 ............ ssi alinlvinbdanateia $13,721 





GENERAL INVESTMENT NEWS. 


Burlington Cedar Rapids & Northern.—At the annual 
meeting of the stockholders of the Burlington Cedar Rapids 
Northern Railroad, held in Chicago Feb. 26, four of the five 
retiring directors were re-elected; the fifth, John I. Blair, was 
succeeded by R. R. Cable. Ata meeting of the directors sub- 
sequently held the following officers were elected: President, 
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Judge Tracy; Treasurer, H. H. Hollister; Secretary, 8. 8. Dor- 


Cincinnati Indianapolis St. Louis & Chieago.—At the 
regular monthly meeting of the directors of the Cincinnati In- 
dianapolis St. Louis & Chicago Railway Company in Cincin- 
nati, a committee consisting of Messrs. Evans, Wilshire, Broad- 
well and Anderson was appointed to devise ways and means to 
provide for the floating debt. The committce will submit their 
report to the directory at the April meeting. 


Cleveland Columbus Cincinnati & Indianapolis.—Th> 
statement for eleven months ending Nov. 30 is as follows : 




















$4,068 83 $1 1883. 
CMIMINES. 2... 002. cccccccsceeccccccecces 4,065,939 54,004,762 
poerating expenses..... re 2,791,376 
PD 5. oan ceduedeeses Ret eesdendes 67°11 p. ct. 69°70 p. ct. 
Wit earnings eS eeReSe? Rhegnseeosdnguseses $1,336,974 $1,213.3586 
Total deductions (interest, taxes, &c.)..,.. 574,117 602,962 
Balance to credit of income................ $762,857 610,424 
Additions to property..-..........-. pabeinaidiiait 329,220 352,314 
Net surplus....... a a a i i li $133,637 $258,110 


Colorado Coal & [ron Company.—A circular has been issued 
to the stockholders of the company, which states that the 
board of directors of the company, on January 25, 1884, 
adopted the following resolution : 

“Resolved, That in the opinion of this board it is advisabte, in order to 
protect this company’s nterests, that the present board be re-elected at 
the next annual meeting, and the officers of this company are hereby 
authorized and directed to solicit proxies for that purpose.” 

The annual meeting will be held at Cvlorado Springs April 
7 next. 

The circular says: “‘The Sarees in market prices has been 
general, and furnishes no real, honest criterion as to the intrin- 
sic value of the company’s securities, its financial position or 
business prosperity. The annual report will approximately 
show that during the past year 599,000 tons of coal have been 
mined, as against 350,894 tons in 1881 and 512,363 tons in 
1852; 125,000 tons of coke have been produced, as against 
47,640 tons in 1881 and 90,256 tons in 1882. At its works 
at South Pueblo and Denver, it has manufactured in 1883, 
25,000 tons of pig iron, 16,000 tons of steel rails, 63,000 kegs 
of nails, 4,500 tons of merchant bariron, besides jvints, spikes, 
and other products. The iron mines have shipped a total of 
39,000 tons of iron ore. The company has no floating debt. 
And although the principal of the ten-year bonds ($1,500,000) of 
a predecessor company fell due at a difficult moment, before 
new bonds could be negotiated, that debt, with all other debts, 
has been paid. It is not denied that this imposed difficulties 
and sacrifices, but they were overcome, and 





in 1883, your company’s gross ¢arnings were ................ $4,126,000 
ts cnadenmadedas age oun neusa é6eeseemenenne scece « Gp haue 
i all ads 5 al eine pan amciwswd 2... 313,000 
Add interest on investments..............0..---. ‘stveensddaebitiel 43,000 

: $356,000 
Deduct fixed charges........... a lintiedn tettticattedinthme mee 218,000 
a ee phan teehee we $138,000 
Add royalties carned by the company.............. 91,000 


Total net results over and above fixed charges... &229,000 


oe 


Besides sales of reul estate, aguregating..........-. 
Materials and manufactured sv’k on hand amount to $456,928 


“The company has in its treasury over $400,000 of interest- 
ying securities, chiefly Denver & Rio Grande consols. The 
itigation involving our title to certain ccal lands in Southern 
Colorado is now pending in the United States Supreme Court, 
where the final result is expected to be favorable.” * * * 
“The only perceptible pee on the horizon is the recent 
attempt, on the part of the new administration of the Denver 
& Rio Grande Railway, to violate the long-standing contracts 
and time-honored policy under which both companies have 
grown up from their birth. Long ago, when the Denver & Rio 
Grande was embarrassed, it received at different times finan- 
tial aid from the companies whose consolidation has formed 
this company, which mortgaged their properties for the pur- 
pose, and accepted, as part of the consideration, long-time con- 
tracts, solemnly executed and since repeatedly ratified by the 
railway stockholders, whereby, among other thiogs, the latter 
mai to give us as good rates over its lines as should ever 
uring their life-time be given any other shipper; which con- 
tracts were wise in their inception, proved to be of mutual 
advantage, and enabled both companies to develop their 
tesources, and have been deemed inviolable in the past. This 
company, conforming to them, has given all its freight to that 
company and ignored competing carriers, until it became the 
largest customer of the railway, furnishing it over 30 per cent 
of its entire freight earnings. But on Jan. 7 last,in the midst 
of our increasing trade, an order was issued by the officers of 
the railway company, the effect of which was to give largely 


referential rates to other shippers and, temporarily, at least, | 


estroy all our newly-established trade in Utah, Nevada and 
California.” * * * ‘ When we learned of the solicitation of 
your proxies for a revolutionary board, we had no alternative, 
a8 your representatives, but to lay the facts before you. The 
issue is thus clearly made. Your board did not raise it or seek 
the controversy ; it is thrust upon them. We sought and seek 
in this business only what is due to your company, to wit, ‘rates 
never to exceed the best rates “ mile given to any other com- 
pany, association, or individual.’” * * © Kyen if no con- 
tracts existed between the companies, their respective interests 
are such that, under present conditions, their management 








should be kept separate and independent of each other. Trans- 
fer contro], and you give the administration of the railway the 
power to construe both sides of your contracts, or annul them 
if they choose ; to fix prices on fuel, rails, and other material 
used by them, and set limits to your trade, as may seem best to 
subserve interests elsewhere, at your expense.” 

Proxies are solicited for the re-election of the present board. 


Connotton Valley.—At a special meeting, held in Boston on 
the 21st inst., the following was adopted: 

Whereas, The interest due upon the bonds of the Connotton Valley 
Railway is now past due and in arrears; and whereas, there bas been 
appointed a receiver of all the said railway and property ; and, whereas, 
action has been taken, or is about to be taken, by the bondholders for 
the purpose of foreclosure and sale of said railway and chy eh now 
we, the stockholders of the Connotton Valley Railway, this day assem- 
bled, do hereby constitute and appoint R. P. Ranuey of Cleveland, O., 
H. A. Blood of Fitchburg, William Rotch, J. M. Watson and J. M. Ever- 
ett of Boston a committee to act in conjunction with @ committee of 
the bondholders for us and in our behalf, with authority to take such 
action as shall best secure for us our equitable and legal rights in any 
reorganization or sale of our railway or property, or take any action 
which shall stay proceedings until our rights shall be recognize. Said 
comittee are requested to report such recommendations as they may 
deem advisable; and said committee are further authorized to All any 
vacaney aud add to their number. 

The meeting then adjourned, subject to the call of the com- 
mittee. 


Delaware Lackawanna & Western.—At the meeting this 
week the following officers and directors were elected: 
President, Samuel Sioan; Secretary, Frederick F. Cham- 
bers; Treasurer, Frederick H. Gibbons; managers, John 
[. Blair, George Bliss, Percy R. Pyne, William Walter Phelps, 
Kiias 8. Higgins, Benjamin G. Clarke, Jay Gould, Sidney Dil- 
lov, Russell Sage, Eagar 8. Auchincloss, Andrew T. McClintock, 
Abraham R. Van Nest and Gardner R. Colby. The two last 
named are new members of the board. 

East ‘Tenn. Virginia & Georgia.—State Treasurer Speer of 
Georgia has been in New York and received about $750,000 
State of Georgia bonds from the Kast Tennessee Virginia & 
(reorgia Railroad Company on account of the balance due from 
the sale of the Macon & Brunswick Railroad, now a part of the 
Kast Tennessee Virginia & Georgia system. 

Flint & Pere Marquette.—This company’s earnings from 
all sources in 1883 were $2,542,943; operating expenses and 
taxes, $1,735,517; net earnings, $807,426. Interest charges, 
$314,127, leaving for dividends, $493,299, out of which seven 
per cent was paid on $6,500,000 preferred stock, amounting to 
$455,000. and the surplus, $38,299, was added to the surplus of 
$35,613 from last year, making a total surplus of $73,912. 

Lehigh Coal & Navigation.—In Philadelphia, February 26, 
at the annual meeting of this company, the President stated 
that the floating debt had been decreased $60,000 and $130,000 
worth of serip had been paid off out of the earnings. The 
proposition to dispose of 18,900 shares of the company’s stock 
at par to extinguish the floating debt was discussed, and it was 
resolved to leave the time and mode of such distribution to the 
discretion of the Board of Managers. ‘The followiug officers 
were elected: Board of Managers—Joseph S. Harris, President ; 
Francis C. Yarnall, Vice-President; Edward W. Clark. Francis 
R Cope, Fisher Hazard, Charles Parrish, George Whitney, 
John Leisenring, James M. Willcox, Edward Lewis, T. Charlton 
Henry, aud Samuel Dickson. The vacancy caused by the death 
of Charles Wheeler was not filled. 

— The Philadelphia North American says it is reported 
that the Lehigh Coal & Navigation Company has extenaed its 
$800,000 floating debt at 4 per cent for one year, with the 
option of prolonging the period to five years. If true, this 
removes all necessity of issuing the 18,900 shares of stock. It 
is also understood that the company has arranged with the 
largest holders of Nesquehoning Valley stock (on which the 7 
per cent guarantee under the lease expires next September) to 
reduce the dividend to 5 per cent afterthat date. The alterna- 
tive of accepting this is the sale of the stock at par to the 
Lehigh Navigation Company. The reduction in the Lehigh’s 
fixed charges by this operation will be nearly $26,000. 

Long Island Railroad.—-The lease of the Central (Stewart’s) 
road to the Long Island Company has been extended for ten 
years. The road is about eleven miles long and runs from 
Hinsdale through Garden City to Farmingdale and Babylon. 

Missouri Kansas & Texas.—Since January 1, 1884, no earn- 
ings have been given out. The following isa brief statement 
issued for the year 1883: 








a pe re $11,275,000 

Opeating expenses (6219 per Cent)....... 2... cer cceccevee 7,046,875 
By itd cccndicedecen: conssens ne ree $4,228,125 

al li hibit lh minaiia weaning aiaceis _.2- $200,090 

Interest account........... Sa bibsteeeneneaknen 3,400,000— 3,600,000 

Ee ee ey em $528,125 

Scrip outstanding ($3,000,000 at 6 percent)......... einmtede 120,000 
Netover all........ cinahaineins ditedeedinenndtid- weline deren $148,125 


The company reports that $5,000,000 of the $8,000,000 second 
incomes have been converted into the general-mortgage fives, 
and that conversions are progressing steadily. These new fives 
being mortgage bonds, and amoanting in all to $10,000,000, 
will increase the cash interest charge of the company about 
$500,000 per year. 

New York Chicago & St. Louis.—The operations of the New 
York Chicago & St. Louis road for the quarter ending Dee, 31, 
1883, show gross earnings, $854,000; operating expenses, 
$479,000; net, $375,000; other receipts, $27,500; total net, 
$402,500 ; all charges, $376,000 ; surplus, $26,500. 
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N. ¥. West Shore & Buffalo.—It is reported that the new 
interest in this company is represented by Mr W. H. Osborne, 
formerly President of Illinois Central, and that he was promi- 
nent in drawing up the financial plan. Last week the road 
averaged 195 through east-bound pasengers daily from Buffalo 
to New York. ‘The Grand Trunk on Sunday delivered West 
Shore 56 through freight cars from Chicago. In the first 15 
daysof February, West Shore earned enough to pay operating 
expenses for 26 days. The Financial Record says: * Atten- 
tion is called to the point that 10 per cent of the original 1881 
subscription to $16,000,000 West Shore bonds has not been 
called, and inquiries as to when the call would be issued have 
been met by the answerthat due notice would be given. On 
payment of this 10 per cent 20 per cent cf the bonds and all 
the stock on the subscription are deliverab!e. This 10 per cent 
would give the company $1,600,000 cash. The injunction 
against the North River Company prevents the calling of the 
10 per cent ard the delivery of the bonds and stock.” 


Norfolk & Western.—The earnings and expenses for Janu- 
ary, 1883 and 1884, have been as follows : 





1884. 1882, Increase in 1884. 
Gress earnings.... $213,020 $200,487 Tne., $12,533=6 per cent. 
PGES. 20. oscove 129,647 122,603 Inc., 7,044=6 per cent. 
Net earnings.... $83,372 $77,884 Inc., $5,488=7 per cent. 


—The Virginia & Tennessee Enlarged Mortgage bonds for 
$990,000, which mature July 1,21884, have been extended for 
thirty years, at 5 per cent. This was done in place of issuing 
a like amount of the general mortgage sixes, the company 
thus saving the difference in interest. 


Northern Central.—The comparative statement of gross 
earnings and expenses for January, 1883 and 1884, is as follows. 





Jan., 1884. Jun., 1883. 

LL, . nc cssgungnaaneacssebedavaesedil $409,845 $199,252 
I a cain anime $244,794 $232,925 
Extraordinary CXpenseS..c......ccccccccccccccs 28,259 5=,108 
DED. «counccoccoenevesce scoesoests $273,053 $341,033 
tL... . .suasesesqnospocseooonesostl $136,792 $152,219 


Ohio & Mississippi.—The directors of this railroad have 
issued the following in regard to the new bonds : 


** CINCINNATI, O., Feb. 25, 1884. 

“ Atthe mecting of the directors of the Ohio & Mississippi Railway 
Conipany, held in this city to-day, resolutions were passed by a very 
decided majority authorizing the Executive and Finance committees to 
dispose of the new five-per cent-mortgage bonds of the company to the 
extent necessary to pay off all arrears of indebtedness, so as to release 
the railway and other property from the custody of the courts end put 
the company againin control. Strong confidence was expressed by the 
committee of their ability to place the bonds with very littie ad: lay, and 
provision was made for an early application to the court for the proper 
order to restore the railway to the company and for the settlement of 
the Receiver’s accounts. It is believed this valuable property will soon 
be again operated free from the restrictions which necessarily trammel 
the Receiver and enable its managers to place it in a strong and inde- 
pee ptetade, suv as to command the traffic to which the line is fairly 
entitled. 


The Commercial-Gazette of Cincinnati says: ‘*The $3,000,000 
of the bonds are to be placed at a limit of 80 cents, and the 


B. & O. stands ready to take the lion’s share at that figure. 
The commission is not to exceed 2% per cent.” 


Pennsylvania Railroad.—The gross and net earnings in 
Jan., 1883 and 1884, are specially compiled for the CHRONICLE 
in the table below. In January, 1884, there was a decrease of 
$355,124 in gross earnings and a decrease of $304,922 in the 
net. Onall the lines east and west of Pittsburg the net re- 
turns show a decrease of $633,288 in January, 1884, compared 
with January, 1883. 


ALL LINES EAST OF PITTSBURG AND ERIE. 


-— Gross Earnings.——~ —— Net Earnings.——-~ 
1883. 1884. 1883. 1884. 
January ..... $3,929,357 $3,574,233 $1,471,058 $1,166,136 


As to the lines west ot Pittsburg and Erie, the monthly 
reports issued in 1883 and for the current year show the results 
below. The company’s returns, however, state a loss for January 
in the present year compared with January, 1883, of $328,366. 


ALL LINES WEST OF PITTSBURG & ERIE, 


Net Surplus over all Liabilities. Ine. or Dec. in 
$33 84 


° 3 ° So4. 
0 ee $174,981 Def. $106,556 Dec.. $281,537 
Philadelphia & Reading.—The gross receipts from the 
P. & R. railroads, canals, steam colliers and eval barges in Jan- 
unary were $1,499,749 and the net receipts $580,974. The gross 
receipts of the Philadelphia & Reading Coal & Iron Co, in Jan- 
uary were $979,019 and net loss $91,666. ‘The total receipts of 
both companies together (not including Central of New Jersey, 
leased) for each month of the fiseal years 1882-3 and 1883-4 
were as follows: 
-——— Gross Receiplts.———~_ _ ——-Net Receipts.—~ 
1883-4. 1882- 33-4. 1882-3. 








2-3. 1883-4 
 ccnnngancanandl 2,672,258 $2,865,201 $509,152 $843,785 
PT oneiecs seacoosses 2,478,768 2,559,994 489,308 664,377 

Total 2 months......$ S5,191,026 $5,425,195 $998,460 $1,508,660 


The above statement does not include the Central Railroad of 
New Jersey, leased and operated by the Philadelphia & Read- 
ing, and the exhibit for that company is as follows: 


CENTRAL RAILROAD OF NEW JERSEY, 


Gross Loss 
1883-84. receipts. Net receipts. Rental. to lessee. 
December ....... S735,841 $270,294 $484,090 $213,796 
OE ncvagcces 696,051 178,158 470,232 292,074 





---- -_-_- hr; ---—- 


$954,322 


$505,870 


Total 2 mos..$1,431,892 $142,452 
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COMMERCIAL EPITOME. 


Fripay Niaut, Feb. 29, 1884. 
The weather for the past week was generally favorable to 
trade till toward the close, when it tarned excessively cold, snow 
falling as far south as central Mississippi. The floods in the 
Mississippi Valley have risen to such height as to do some 
damage, but no serious or general overflow has occurred, and 


none is now apprehended. Depression has again prevailed on 
the Stock Exchange, and its influence has been felt to some 
extent in mercantile circles, speculative prices of several} 
staple products having materially declined. The regular spring 
business opens with a fair degree of activity. 

There has been severe depression in the lard speculation, in 
sympathy with a selling movement at the West, but to-day 
there was a stronger, though quiet market, the decline being 
partially recovered, with a firm closing at 9°77@9°80c, for March, 
9°83@9°85c. for April, 990@9°92c. for May, 9 95@9-97c. for June 
and 9°96@10c. for July. Lard on the spot closes nearly nominat 
at 9°75@9°80c. prime Western, and 10@10°05c. for refined for 
the Continent. Pork is very dull at $18 for mess. Bacon 
quoted nominal at 9%4c. for long clear. Cut meats are quiet ; 
pickled bellies 884@9%c.; do. hams, 12@12%4c.; do. shoulders, 
8°4@836c. Beef dull; extra mess $12@$13, and packet $13 50 
per bbl.; India mess $24@$26 per tierce. Tallow 7}éc. for prime; 
stearine 10@10%c. Butter firm at 16@37c. for common to 
choice. Cheese in good demand at 11@15c. for State factory. 

Rio coffee has been quiet a8 a rule and closed weak at 123e. 
for fair, though sales were at one time made at 12%4c.; options 
were rather quiet until to-day, when the transactions were 
liberal, though at some decline ; March and April both closed 
at 10°S0@10 85c., May at 10°85@10°9Ce., June at 10: 90@10°95¢., 
July at 10° 95@11e. and August at 11@11°05ce, Mild grades have 
been quiet and closed weak. Tea has at times been quite 
active at very firm prices, but the trade has decreased within a 
few days, both on speculation and for consumption; Japan 
sold to-day at 291¢@29%e. for March, 3174@32c. for April and 
33'4@33%6c. for May, while black sold at 35+. for March, 36e 
for April and 3714@37%ce. for May ; Japan closed steady, but 
black, though firm on the spot, was weak for future delivery. 
Rice has shown no change. Refining molasses has declined to 
2ic. for 50-degrees test ; grocery grades have sold fairly at 
about steady prices. Raw sugar has been dull, weak and nom- 
inal, and at the close 6 11-l6c. was quoted for fair refining, 
though this figure could not be obtained ; 96-degrees test cen- 
trifugal was nominal at 65¢c.; refined has been dull and lower; 
crushed, powdered and cut loaf closed at 7%4c., and granulated 
at 7°gc. Spices have been quiet and foreign fruits dull and 
generally weak, though prunes have been steady. =e 

The movement in Kentucky tobacco has latterly been very 
moderate, but holders maintain firm figures; lugs quoted 7!4@ 
Se.; leaf, 8@111'¢e ; sales for the month, 1,927 hhds.,of which 878 
were for export, 496 to jcbbers and 643 to manufacturers, Seed 
leaf has coutinued slow, but all prices remain steady ; sales for 
the week, 950 cases, including 200 cases crop 1882 Penn., 10@ 
20e.; 400 cases crop 1881, Penn., 6@10c ; 200 cases crop 1881, 
New England, 11@25c.; 150 cases sundries, 4@18c., and 500 
bales Havana 80c.@$1 15; also 150 bales Sumatra, $1 20@$1 50. 

There has been little or nothing done in naval stores, but 
holders have maintained a firm front; spirits turpentine is held 
at 36e. andstrained to good strained rosins $1 48@$1 50. Re- 
fined petroleum has been dull antil to-day, when a better tone 
was noticed, and 25,000 bbls. 70 Abel test for the first half of 
March delivery sold at 85gc. Crude oil certificates have also 
assumed a brighter position; there were sales to-day at $1 004%@ 
$1 0234, and the close was at $1 0244. In metals little has been 
done, but iron remains quite firm; steel rails receive some at- 
tention at $34@$35, deliverable at the mills. Oils are quiet but 
firm. Wool and hops are quite neglected. 

The week in ocean freight circles has been quite indifferent. 
The movement has been a trifle better, but rates have shown a 
disposition to assume a lower plane. ‘To-day grain to Liverpool 
by steam was taken at 1°4d.; flour, 12s. 6d.; bacon, 15s.; cheese, 
20s.; cotton, %4d.; grain to London by steam, 23éd.; do. to 
Copenhagen by steam, 2s. 3d. per qr.; refined petroleum to 
Caleutta in cases, 2ic. There were no charters of barrel petro- 
leum, and rates at the moment are little more than nominal: 
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COTTON. In addition to above exports, oar telegrams to-night also give : 7 
Wereay, P. BM. Bebcuary 9. 1904 us the following amounts of cotton on shipboard, not cleared, F 
ple OP tins age sSlager * |at the ports named. We add similar figures for New York, 2 
Tas Movement oF THE Crop, as indicated by our telegrams | which are prepared for our special use by Messrs. Carey, Yale 4 
from the South to-night, is given below. For the week ending | & Lambert, 89 Broad Street. a 
this evening (Feb. 29) the total receipts have reached 76,487 a 
against 65,013 bales last week, 105,921 bales the previous On Shipboard, not cleared—for ; “q 
week and 111,481 bales three weeks since; making the tota)| Fes. 29, ar— pe acs | Ghani Leaving i 
receipts since the Ist of September, 1883, 4,340,218 bales, against Britain. | 7*@"€-| roreign! wise, | Total. took. i 
4,901,714 bales for the same period of 1882-83, showing a jnorene a ey py oo ee i 
: . ewCOrleans....| 20,952 .! 67 35 as 31,02 a 
decrease since September 1, 1883, of 561,496 bales. Mobile .... ....- .700| None.| None.| None.| 4,700 26,488 i 
“peceiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Total | Gaarceton -...-| S200) roe | 5900 | 2.000! Srceg|  Skbses q 
a : : ‘ . '. avannah ...... ‘ . 5,: 2. ’ Bes Oe 
— - - Galveston... .... 12,954} None.| 11,070} 2,101) 26,125 17,398 ee 
— “oe 785) 1,392 633) 1,296 702 ar a Norfolk = a eas 6.060 Rene. None, — Z 659 sane “4 
Indianola, ac. vee sees coe oee- coe 0 New York.. .... 2, one. sD one 3,1é 46: af 
Mew Orleans...| 12,835) 5,956) 4,656) 1,077) 3,299) 4,036) 31,359 | Other ports..... 3,000) None.| 500/ None 3,500 41,005 4 
 —aggaagaen Sse} 108R «| CRE 200) 2,474) Total 1884 | 61,563| 11,990 | 53,191| 5,752 | 132,499 | 816,095 . 
Florida .... ....|  -----. cose] + cece _— cose 5 i 
1,953} 1,866) 1,286) 1,148) 1,359, 8,469 | Total 1883 ..... 92,082 | 16,533 | 79,019 | 11,218 | 198,882 | 72,091 ey 
somal ee ee er cere 87,737 | 10,255 (37,976 | 4,343 | 140,311 | 872,973 4 
peeeemen ..- -- L017] L314) 1,606) 1,526) 1,363) 3,260) 10,106] The speculation in futures has been only moderately active 4 
Scam - "62 “zal as “6i| a9 os a and prices, without fluctuating widely, have been variable and if 
anne C.dol ....] eee] eeee] cece eeee] 123} ~—-195 | UNSettled. Receipts at the ports were larger on Saturday and a 
Sorfolk......... 712} 911) 1,341] 959, 691) 1,354) 5,958] Monday, but have latterly again become small. Business in +i 
WestPoint,&c) = ----| eeee| enee| --e-|----| 3,964) 3,964) some of the Southern markets has been partially interrupted 3 
Mow York...... 796 aaa yer a en bt men by Mardi-Gras festivities, and the Liverpool market has been 
— ania — ™ . ae 2 083 1.033 | dull and unsettled. Prices on our Cotton Exchange were a 
Philadelp’a, &c.| 31) 317/  ....| 0.20 70! + 46| 464} Without much change, but made considerable advance on a 
Gotals this week| 18,419| 14,316| _9,582| 7.231 7,804) 19,135| 76,87] Monday and a further improvement on Tuesday, but 4 
~— . — | declined slightly on Wednesday and Thursday. The P 
For comparison, we give the following table showing the week’s 4 th ielias: een elias sateen tiliien, caieeemeiaaale i 
total receipts, the total since Sept. 1, 1883, and the stock to-night, | #*Vamce OF ° y y g 


and the same items for the corresponding periods of last year. by many distrustful holders to ‘‘unload.” To-day the opening ie 












































































































































983-84. 1882-83. | Block. was dull and unsettled, with some depression at mid-day, but 
Receipts to : : there was a rally at the close, which was slightly dearer than icy 
2 29 This \SinceSep.| This (Since Sep. 1884 1883 r pain ? ig 
Felruary 29. | wee. | 1,1883.| Week. | 1, 1882. 83. | yesterday, and as compared with last Thursday 5@9 points ial 
0 ) — dearer for this crop and 7@8 points dearer for the next. i 28 
Galveston .....| 7,201} 542,190) 18,134, 671.675) 43,523) 72,271 ’ | P — Ss a 
Indianola, é&c.| 45 8,241 106] 15,433. ee Cotton on the spot has been quiet, but holders have shown co 
New Orleans...| 31,859/1,395,230| 46,619 1,347,203 344,391 '334,956 | strength, and quotations were advanced 1-16c. on Tuesday and oe 
Mobile ........) 2,174) 234,821) 3,264) 286,710; 31,188) 40,445 | again on Wednesday. To-day there was no change and the 4 
Florida.... .... 450) 35,912 351} 14,278) 1,775) - ...... close was quiet at 107,c. for middling uplands. at 
Savannah..... 8,469) 622,823) 13,417) 712,934, 56,266, 79,186} The total sales for forward delivery for the week are 397,500 ie 
Brunsw’k, &¢ 60  _—— ee ~~ sana’ ‘veueds bales. For immediate delivery the total sales foot up this week 10 
Charloston..... 10,106} 396,558) 11,795) 506,451, 53,836| 65,703 | 3,027 bales, including 300 for export, 2,017 for consumption, 1 
Pt. Royal, &e. 20) 12,879} 1,978) 20,580 49} 4,126 | 710 for specalation and —- in transit. Of the above, —— bales Gal 
Wilmington... 359} 87,330} 2,110) 116,793 7,953) 13,563 | Were to arrive. The following are the official quotations for ae 
M’head C., &¢ 125} 11,402 a? er ae _... | each day of the past week. ae 
Norfolk ........| 5,968) 538,320); 22,111) 661,380) 28,220) 82.535 | ~~ 
West.Point,&c| 3,964) 191,915) 5,912) 192,558) 9 ......| La. | Feb. 23 to aa __. — ee =SSAe. 
New York ..... 1,950} 91,547] 1,333] 109,707| 316,615)181,055) _¥e2. 29._| Sat. | Mom) Tues) Sat. | Mom Tues) Sat. |Mon./Fucs 
Boston .... .... 1,599 130,123; 5,01i 126,531) 7,460 5,135 | Ordin’y. gD 81g | Sto | 8% | S% | S% | 81354) SH | BR | HB 69 
Baltimore ..-.. 1,083 18,50¢ 200 36,357) 16,9388) 32,601 yeep oul oy? aes ib 2° 93146 B+ oe 1 18 Rs, 
: 717} 27 $549 LIS ’ ood Ord..| 9: "1 1 8 
Philadelp’a,&e.| 44) (14,717) 2,714) 56,549) 11,158! 12,097 gir. Gd Ord 10% 10 1085 10% [10% 10715 10% 10% Lore 
” g ¢ 9181135 21 ¢ - 948 594 95 OF w Midd’ QO: | Ong |! 16 l 
se semanaee 6,487/4,310,218|135,3 aE 48 594 926.973 Serddmee loa® [soa laotheliy tity ase tay ae 1073" 
nor omparison may be made with o ‘ ng...|10° O% *$i¢/ 11 ‘11116 llig 
ive elon epee at, Seatliliet waste i six cer Years We | Good Mid.-/11 [11 |111yg [11% [11% [119;g [11% [11% [17546 
act Tue we Pan oe ae crag amet a iit [He [gene fe 
j ae | ‘ 1 a. v "g Fair : 16| 1178 ~ 5 117% 8 | 
Receipisat— | 1881. | 1883. | 1882. | 1881. | 1830. | 1879. | panes Bair a8 |1298 |127,2°l12s0 |ies0 |i ’iyo88 |tose jail 
Galvest’n,&e.| 7,216) 18,240 4,545) 16,492 6,485 §,292 Wed! Th. Fri. | Wed Th. | Fri. | Wed! Th.! Fri. i 
New Orleans.; 31,859) 46,619) 13,254) 50,305) 33,623) 36.3416 Ordin’y Ob 5% | 8% | BS "37 a7 a7 2 
2 17 2,26. +02 32. ae rdin’y.® | 87 73 8 ~ 7g | 87% 
— ie aoe 13 ~ pee Bg os 6.148 | Strict Ord..| D116 | Die | Die | 95 6 | 9515 | 9514 | 934g | 9516 | O51, 
avannah.... 8,469 , 7.216 7,396 7,239 4,694} Good Ord..| 97% 97%, 9% 101g |1018 |101g [103g [103g |10)g “ 
Oharl’st’n,&c} 10,126 13,773 4.853) 10,816 4,226 4,443 pag td on io be. ion hoe ioe Pe ion af 
gt’ 45 7 2,2 996 ow Midd’g | ‘t ‘1 % /10 . 
Fe a eo el rN 1207] 906) 1.279 | gieeL'w Mid) 1011 g'101t1g 1011 1g 1015911015 ¢| 1078 611010911018; 6/1014 1 
orfolk, &¢.. 9,93 23,02 9.738) 17,631 8,013) 10.728 | Middling...|107% (107 107% Allg |1l38 |1l¥8 |1l4g (111g |llJg 4 
All others... 5,807 9,625 7,937 10,766, 14,450! 11,336 | Good Mid../1l4g 1148 1138 11% (1138 |11% {1133 {113g (11% a 
| tr.G’d Mid/11%3 (113g [1133 (1153 [115g [11% j115g [115g (115, ‘ 
Tot. this w’k.| 76,437) 135,321} 51,950 133,931 73,451; 383,266 | Midd’g Pairj11% (11% |11% (12 12 12 12 12 2 “A 
ai . andl ano saalaane aoe ae a a intimeeen 12% '12% 12% 12% [12% ‘12 12% (12% (12% i 
te ° a -_ . af ” = 5 .% 7 , C ) a . Ps 3 . Je : 
—— J oe . San RC 88'4670,086 4280.271'3919,330 STAINED. Sat. | Mon!Tues| Wed; Th.| Fri. : 
Galveston includes indianola; Charleston includes Port Royal, &¢.; | — 
Wilmingtonincludes Morehead City, &c.; Nurfolk includes City Point, &c. | Good Ordinary............-8 B.| 8g 86 8316 4 814 | 8% 
The exports for the week ending this evening reach a total oy  aanggempmcmmatie Qe" - Pa oii, ox.” 542° $m l° 
of 71,918 bales, of which 52,218 wereto Great Britain, 349 to | Mtadling........).2002277 2277227 10% [10% 10814 110% |103g 11038 























France and 19,351 to the rest of the Continent, while the stocks 
as made up this evening are now 948,594 bales. Below are the 
exports for the week and since September 1, 1883. 


MARKET AND SALES. 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 


































































































| Week Ending Feb, 29. | From Sept. 1, 1883, to Feb. 24, 1854. | venience of the reader we also add a column which shows at a 
Exported to Exported to~— 
Exports . : glance how the market closed on same days. 
from— Great Oonti-| Total | Great Conti- ‘ . + 
Brit’n. France| nent. | Week.| Britain. France; mene, | Tota. SALES OF SPOT AND TRANSIT. | FUTURES. ‘aa 
Galvoston..... SAGE  occcse 4,130} 154] 220,243) 31.293) 68,2301 423.276 SPOT MARKET | py. | Con- | -| Tran- Deliv- al 
New Orleans..| 24.157 ...... €,580| 35,737] 596 735/273,303| 222,866) 1,982.79) oo port. sump.|ubtn sit, | Tolal.| Sales. | epjeg, ig 
Mobile......... OS es geet 2,676] 46,932] ...... ol 42,10) — 
Morin | "| “asco sao) | Se PN acgaagl AE cz] cz] BTR RSS) 893 
eeeeeeel «8+eee) weee-eeh ee+8 - ol #866 me r) : oe ep ; ee 4 on . ¢ uiet anc 5 en aie 5 Pe tiie tea : ,300 ‘ 0 
Savannah cos 4,648 6,55) apn 119.959 13,436 169,324 523,519 ood & st’dy,l} 4 oat ee Tn eee 324) 62.300 300 
Charleston *...| 6,970) ...... 1,200) 8,070) $4,747) 22,086! 103,754) 226,523 | Wed . Steady at ligadv; 3390, 380) ....| «. 680), 70,300 200 
SE , ES. Ene, eee a 3,326] 46,742 | Thurs Steady........... ron $03; 710) ....| 1,618) 52,100 200 
Norfoik+......) ..... am se seoaiic 210,853] ...... 20,588] 261,454 | Fri. ./\Quiet.... ... aes Epeoe a es: eo 118) 55,800) 200 : 
New York ....| 3,373, 349] 615) 4,333) 234,481) 27,116] 76,813] 372,413 ere we ee — i 
cneusil NE sessed. cones 8,346, 70,009) 7s... 100| 70,199 | TOt@l |.--- -------+------ _300 2,017) 710) _....|_3,027'397,.500! 1,400 & 
Biltimore..... 2,124) noid 2,124' 83,033) 1,898) 329,535) 124,521 The daily deliveries given above are actually delivered the day ‘ 
Philadelp’a,&c| ...... | went: 275| 275) 54772) ...... 3.390] 68.072 | Previous to that on which they are reported. 
Total ......-. 52,218] 349| 19.351! 71,9181,262,418 373.085 704,015 2.910.878 THE — AND P a a Nagy gg pen get by the rye { 
Total 1489-83! 53.639 11947) A) Bia 19a aR OOK RR? bon anol Gress oaes nos | LAR Comprehensive e. . nes Ws foun e ae 


* {Includes exports from Port Royal, &e. 
+ Inciudes exports from West Point, & 


_ 


daily market, the prices of sales for each month each day, aud 
ti e closing bids, in addition to the daily and total sales. 
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a, a” 2b, et |2 2S wee Pe Sen” ie r~ pa ot B 2 -aa Towns Receipts "| Shipm awe Movement to March %, 1883 L12 
oe ee R=? sesoorssessx ° z a -|& £s 86° a oe oD P : . | Receipts. jon? : S ° 
Od Mo A 6595—554S95— eooe76> cle H Th , | Shipin’ts S 
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less than at the same period last year. ‘The receipts at | 
the same towns have been 20,955 bales /ess than the same week 
jst year, and since September 1 the receipts at all the towns 
are 617,315 bales /ess than for the same time in 1882-83. 

ATIONS FOR MIpDDLING CoTTron aT OrHeR Markets.—In 
the table below we give the closiag quotations of middlin 
sotton at Southern and other principal cotton markets for eac 
day of the past week. 


























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
- telecine amieneneniacet 
Feb. 2°. Satur. | Mon. Tues. Wednes., Thurs. Fri. 
eston....| 1038 | 107g | 107%, | LO%yg 10% 1014 
ser Orioas. 1071g | 1071¢ 1039 104 § 10% 101g 
Mobile ....... I | 10546 .--. | 10383 | 103% 1033 
favannah....| 10%, 105% 105ig | 10516 10°46 10°16 
Charleston 1043 | 10% 10lg | 10% 101g 109 
n 104% | 10% 104% | 10144 | 10544 10516 
Norfolk ...... 10% =6| 105;g | 10%4g | 10389 | 1033 103, 
Boston ....... 107g 107%, 10% 107%, 1} ll 
Baltimore 10 1058 10 1055 103% | 1Ok@DYR 
Philadelphia.| 10% 107, 10% | itt 11 11 
Augusta ..... 104804 1048 1049 @3\¢ 10g @31¢ 101803;¢) LOkal, 
Memphis .. . 104% =6|| (104 10-4 10}, | lO" 10l4y 
st. Louis..... 1044 1024 105;, | 1051g | 105% 1033 
Cincinnati ...| 1045 1033 | 1033 | 103, 163, 103, 
Louisville....| 103, 1033 | 163, 1023 103g 103, 








RECEIPTS FROM THE PLANTATIONS.—The following tabie is 
ed for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one yea’ 
than another at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overiand receipts or 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 


























Week Recetpts at the Ports. \st’k at Interior Towns. | Rec’pts from Plant’ns 
nding | 9317-83. |"82783.|"S3-'94, "31/02. "92'S, |’8B-’BA. "81~"B2, 782-'83.,|'38-784, 
Dee. 14...... 241,576 262.015 281,163 445,586 200,528 410.246 271,519 270,167 304,932 
™ BR... cc! 206,855 258,170 247,733 | 457,024 336,693 423,577 218,343 205,635 261,064 
* 28......) 200,824 251,923, 201,68¢ 466,586 879,855 422,310 210,186 204,785/ 200,410 
Jan. 4..... 152,420 224,097 140,612) 453.459 353,647 407,974 189,502 228,789 126,276 
© 11 .... |114,868)175,382, 90,245 135,050 380,218 389,898 96,259 171,983; 72,166 
S B...cc0. 9,990) 150,390; 110,467 419,043 367,967 360,715 83,8E5) 135,100 81,234 
BB cece. $2,081 | 136,400 101.532 409,986 350,749 330,900) 74,024/119,182/ 74.718 
Feb. 1...... 95,057) 171,316 112,110/30,01% 347,523 299,751/ 81,080, 165,060) 80,064 
*  8......) 86,779 165,86) 111,481 380,526 343,584 /262,475| 77,298) 161,929/ 94,202 
a 72,031 146,130) 105 921 372.454 326,796 268,069, 63,957) 129,842, 91.515 
“ 92. ....] 60,160/134.448! 65,013)362,4130/321.434'254,450, 50,136/129,076, 51,304 
a 51.9801135.321! 78,487/343.0721308.417/227. 268! se.622!122.914! 49.902 
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The above statement shows—1. ‘hat the total receipts from the 
lantations since September 1, 1883, were 4,518,327 bales; in 
1382-83 were 5,193,646 bales; in 1881-82 were 4,356,135 bales, 

3.—That, although the receipts at the out-ports the past week 

were 76,487 bales, the actual movement from plantations was 
only 49,302 bales, the balance being taken from the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 122,314 bales and for 1882 they were 
$2,622 bales, : 


Amoust or Coffon IN Siant Fesruary 29.—In the table below 
we give the reveipts from plantations in another form, and 
add to them the net overland movement to February 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 


| 1883-84. | 1882-83. 1881-82. | 1880-81. 


ipts at the ports to Feb. 29'4,340,218'4,901,714|4,058,488!4,670,086 


interior stocks on Feb. 29 in|) 
excess of September 1....... 178,109} 291,932! 297,647) 283,620 
Tot: receipts from plantat’ns 4,518,327 /|5,193,646 |4,356, 135 | 4,953,706 
Net overland to February 1...| 444,671) 472,320) 337,278} 374,919 
Southern consumpt’n toFeb. 1} 150,000} 160,000) 125,000) 110,000 


1 

Total in sight February 29 ../5,112,998|5,825,966'4,818,413)5,438,625 

It will be seen by the above that the decrease In amount lm sight 
to-night, as compared with last year, is 712,968 bales, the increase aa 
compared with 1881-82 is 294,585 bales, aud the decrease from 1880-81 
is 325,627 bales. 

WEATHER REPORTS BY TELEGRAPH.—In general the weather 
has been favorable at the South during the week, In Texas, 
farming operations are becoming active. The Mississippi 
River is very high at some points; our Memphis correspond- 

ent reports it at eleven inches above the danger line and sta- 

tionary,and from Helena our advices are that 1t has risen, and 
is still rising rapidly. The Red River has overflowed at 
Shreveport, and many plantations are under water. 

Galveston, T’exas.—lt has rained on two days of the week, 
the rainfall reaching thirteen hundredths of aninch, Aver- 
age thermometer 59, highest 75 and lowest 37. During the 
month of February the rainfall reached eighty-nine hun- 
dredths of an inch, 

Indianola, Tex1s.—We have had no rain during the week. 
There are indications of an early spring; farmers are busy 
pevine. The thermometer has averaged 59, the highest being 

8and the lowest 39. Rainfall during February, fifty-eight 
hundredths of an inch, 

Palestine, Texas.—It has rained on two days of the week, 
the rainfall reaching nine hundredths of an inch, There 
have been two killing frosts. Planting preparations are act- 









































ive, The thermometer has averaged 55, ranging from 28 to 
7. February rainfall, one inch and seventy-eight hundredths, 
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New Orleans, Louisiana.—It has rained on two days of 
the week, the rainfall reaching eighty-two hundredths of an 
inch, The thermometer has averaged 61. 

Shreveport, Louisiana.—The weather has been in general 
clear with a light rain on Wednesday, the rainfall reaching 
twenty-two hundredths of aninch, The water is stationary. 
Nearly all river plantations for 100 miles above the city are 
under water; below the city the flooded district extends 90 
miles, and on the west side all except a few elevated places 
are covered. On the east side the banks are higher and the 
country is not so badly overflowed, although several planta- 
tions on that side are under water. The loss to the planters in 
houses, fences and stock is large. The thermometer has 
ranged from 28 to 75. 


Vicksburg, Mississippi.—It was showery on one day during” 


the early part of the week but the latter portion has been cold, 
dry and pleasant. The rainfall reached thirty-one hundredths 
of an inch. The weather has been too cold, there having been 
frost, but not killing frost. The river is forty-five feet above 
low-water mark, The thermometer has ranged from 30 to 71. 

Meridian, Mississippi.—Telegram not received. 

Greenville, Mississtppi.—Telegram not received. 

Coluinbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and five hundredths. 
February rainfall, elevéiinehes and fifty-one hundredths, 

Little Rock, fog 22ffhas been cloudy, with snow on 
one day and raiii‘on th ee! WB of the week, and the remain- 
der of the week has been‘fatr to clear and cool. 
reached one inch and six hundredths. Average thermometer 
41, highest 61 and lowest 18. It rained on fifteen days during 
February, and the rainfall reached rine inches and three hun- 
dredths. The thermometer averaged 44 and ranged from 18 
to 70. 

Pine Bluff, Arkansas.—We have had rain on two days, 
and the remainder of the week has been pleasant. The rain- 
fall reached one inch and ten hundredths. Ice formed on two 
nights. The thermometer has averaged 44, the highest being 
64 and the lowest 21. 

Fort Smith, Arkansas.—We have had rain on two days 
and snow on one day of the week, the rainfall reaching forty- 
one hundredths of an inch, Roads are becoming passable. 
The thermometer has averaged 40, ranging from 18 to 68, 

Helena, Arkansas.—It has rained on two days and has 
been cloudy on two days of the week, the rainfall reaching 
one inch and sixty-eight hundredths, The river has risen ten 
inches in twenty-four hours, and is now rising at the rate of 
half an inch an hour. It is feared that we will see the highest 
water known, which wilkdo great damage all the way to the 
Gulf. The thermometer has ranged from 20 to 68, averaging 
36. 

Monticello, Arkansas.—Telegram not received, 

Newport, Arkansas.—lt has rained on one day of the week, 
the rainfall reaching ten hundredths of aninch. The weather 
has been too cold, The thermometer has ranged from 24 to 
70, averaging 35. _ : 

Memphis, Teniiessée.—We have had rain on five days of 
the week, the rainfall reaching one inch and ninety-nine hun- 
dredths, The weather is now clear and cold. The river is 
eleven inches over the danger line and stationary. The ther- 
mometer has averaged 45, the highest being 61 and the lowest 
22°5. 

Nashville, Tennessee.—It has rained on three days of the 
week, the rainfall reaching one inch and fifty hundredths, 
The thermometer has averaged 42, ranging from 16 to 60. 

Mobile, Alabama.—It has been showery on two days of the 
week, the rainfall reaching fifty-three hundredths of an inch. 
The thermometer has ranged from 29 to 68, averaging 51. 
February rainfall, four inches and ninety-four hun: 
dredths. 

Montgomery, Alabama.—We had rain on three days dur- 
ing the early part of the week, and the latter portion has 
been clear and pleasant, but cold. The rainfail reached 
twenty-three hundredths of an inch. Ice formed in this 
vicinity on three nights of the week. Average thermometer 
48, highest 69 and lowest 29. During the month of February. 
the rainfall reached four inches and eighty hundredths, 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching fifty-three hundredths of an inch. 
The weather has been too cold; ice formed on two nights of 
the week. The thermometer has averaged 44, the highest be- 
ing 65 and lowest 21. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching one inch and four hundredthe. 
The weather is very cold as the week closes. The thermome- 
ter has averaged 54, ranging from JU to 73. 

Macon, Georgia.—-' has rained severely on one day of the 
week, Weather is uw very coid, The thermometer has: 
ranged from 29 to 65, averaging 42. 

Columbus, Georgia.—There has been no rain all the week, 
Average thermometer 43, highest 62 and lowest 18. Durin 
the month of February the rainfall reached three inches an 
forty-nine hundredths. 

Savannah, Georyia —Itt has rained on three days of the 
week, and the remainder of the week has been pleasant. Ice 
formed on one day. Ti 


The rainfall 


The thermometer has averaged 54, the 
highest being 68 and the lowest 37; and the rainfall reached 
seventy-six hundredths of an inch, 

Augusta, Georgia.—We have had light rain on two days 
and the remainder of the week has been pleasant. The rain- 
fall reached twenty-two hundredths of an inch, The ther- 
mometer has averaged 52, ranging from 34to 71. During the 
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month of February the rainfall reached three inches and 
ninety-eight hundredths. 

Atianta, Georgia.—It has rained on one day of the week, 
the rainfall reaching forty-one hundredths of an inch. The 
thermometer has ranged from 24 to 65, averaging 46, Mini- 
mum temperature this (Friday) morning 12. 

Charleston, South Carolina.—We have had rain on two 
days of the week, with a rainfall of fifty hundredths of an 
inch. Average thermometer 55, highest 68 and lowest 40. 

Columbia, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
February 28. 1884, and March 1, 1883. 





Feb. 28, ’84-| Mch. 1, ’83. 




























Feet. | Inch. \ Feet. | Inch. 
New Orleans Below mark} 1 2 ll 
Bemphis......... -... Above mark.| 34 11 35 | 6 
Mashville............. Above mark.| 15 6 16 4 
Shreveport.... .....-.- Above mark.| 32 5 21 3 
Vicksburg........-... Above mark.| 44 10 42 3 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Inp1a CoTTON MOVEMENT FROM ALL Ports, We have re-arranged 
We 








our India service so as to make more detailed and 
at the same time more accuratdl We found it impossible 
to keep out of our figures, as c tous for the ports other 
than Bombay, sargoes which proved on to be shipments from 
one India port to another. The plan now followed relieves us 
from the danger of this inaccuracy and keeps the totals correct. 
We first give the Bombay statement for the week and year, 
bringing the figures down to February 28. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipmente since Jan. 1. Receipts. 


Wear) Great | Conti- Great | Oonli- This Sir-ce 
Brit’n.| nent. | T0l@l.| Britain) nent. Total. | Week.| Jan.1. 


1884/19,000 36,000/55,000 107,000/136,000|} 243,0¢ 
1883) 18,000/58,009|76,000; 84,000/155,006; 242,0¢ 400,0( 
1882/41,000/38,000 79,000 | 196,000/112,000| 308,000/50,000| 394,000 
1881/15,000'29,000|44,000! 55,000) 98,000) 153,000/34.000] 238,000 

According to the foregoing, Bombay appears to show a 
decrease compared with last yearin the week’s receipts of 26,000 
bales, and an decrease in shipments of 21,000 bales, and the 
shipments since January 1 show an increase of 1,000 bales. 
The movement at Calcutta, Madras and other India ports 
for the last reported week and singe the Ist of January, for 
two years has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipments since January 1. 
Fa se a — Total. Pa ‘Oontinent.| Total. 
Calcutta— 
18684...... 4,000 2,500 6,500 23,000 12,000 40,000 
1883...... * ae 1,000 39,000 8,000 47,000 
Madras— 
ieee! epecsol eredih  seesees 6,000 sexene 6,000. 
ind esescet seeses secede 4,0.6 800 4,800 
All others— : 
1884...... 4,000; ...... 4,000  ( m- 8,000 
indi’, eek «sheesh. «eons 4,000 2,000 6,000 
Total all— 
iseccese 8,000} 2,500); 10,500 42,000 12,000 54,000 
1883 ...cc. 0UlU| we 1,000 47,000 10,800 57,300 























The above totals for the week show that the movement from 
the ports other than Bombay is 9,500 bales more than same 
week last year. For the whole of India, therefore, the total ship- 
ments since January 1, 1854, and for the corresponding periods 
of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 





—_—_—_ 























1884. 1883. 1882. 
~~ ed : - 
toali Europe | This Since This Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1. 
Bombay ... .... 55,000} 243,006 76,000, 242,000) 79,000, 308,000 
All other ports.| 10,50v 4,000 1,00V 57,3800 8,600) 91,700 
Total... ....| 65.500] 297,000! 77,000) 299,300] 87,600) 399,700 





This last statement affords a very interesting comparison of the 
total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND eg ry arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipt 
and shipments for the past week and for the corresponding week 
of the previous two years. 





Alerandria, Egypt, 








| | 
‘ebruary -rf 1883-84. | 1882-83. 1881-82. 
| } _ 
Receipts (cantars*)— i | 
This week.... 34,000 | 29,000 | 32.000 
Since Sept. 1 2,531,000 {|| 2,150,000 | 2,619,000 








| 


This | Since || This | Since || This | Since 
| 





week. |Sept. 1.. week. | Sept. 1.|| week. Sept. 1. 

rts (bales)— | | | 
To Liverpool......... 5,000 207,000 | 1,000 200,900 11,000 212,509 
To Continent ........ 3,000, 96,000 5,000, 66,000) 3,500)140.338 





——= <a 


87g 





| ——|-— 
Total Europe......| 8,000 303,000) 6,000; 266,000 |14,500°)352. 
* A cantar is 98 lbs. 








nse 





— 
This statement shows that the receipts for the week endin 
Feb. 27 were 34,000 cantars and the shipments to all Rarops 

8,000 bales. 


MancHEsTER MARKET.—Our report received from Manchester 
to-night states that the market isdull. We give the prices 


of to-day below, and leave previous weeks’ prices for com. 
parison. 



































1883-4. 1882-3. 
Ooti’n 0. 

328 Oop 814 Ibs. id, | 328 Oop. 8% Ibs, | Jolt’ 

Twist. | Shirtings. | gpl is| 1wist. | Shirtings. iis. 

da. da. ja. B. ad. | @& d. ia. d. a. 4. 4. 
D2¢ 28/833 @ 8735 51g@611%9| 51316/8131g@97;416 11907 Tig 5% 
Jan. 481 @9 |5 7 @7 1 | 5'5ig/ 8% @ 93316 1 @7 7°| S11 
“118g @9 |5 7 @7 1 | 515;6/ 8% @ 946 0 @7 6 | Bui 
“ 18/853 @ 919510 @7 232) 515;g)853 @ 9416 O @7 415) 55,!° 
“ 25/8) @9 [510 @7 219 5% (8% @ 9416 1 @7 6 | 5% 
Feb. 1'8713g2 9 |5 51927 1 51546} 8% @ 953216 O @7 6 511, 
“8/819 @9 [5 7 @7 219 5% |8% @ 9536 0 @7 6 | 511° 
“ 15/819 @ 9 [5 7 @7 29] 5131g' 8% @ 9191511 @7 Alg\ 55,°° 
“ 22/814 @9 (5 7 @7 219) 51345' 853 @ 933510 @7 3 | 5% 
“« 291839 @ 9 15 7 @7 2% 5% 182 @ 94510 @7 3 | 5% 





THe New York Corron Excuance.—The corner stone of the 
new Exchange was laid last Monday. Mr. Walter T. Miller, 
the chairman or the Building Committee, deposited a box con. 
taining various documents relative to the Exchange, several 
newspapers, coins, &c., and stated in a short address to the 
members present that the Committee had decided to postpone 
more formal ceremonies until completion of the building, whieh 
might take frather more than a year. The light colored 
stone of the lower part of the structure is carried high enough 
to give a good idea of its effect, and meets with general ap- 
proval. A seat offered for sale at auction on 26th inst. realized 
$2,750. ; 

East Inp1a Crop.—From Messrs. Wallace & Co.'s cotton re- 
port, dated Bombay, Jan. 25, we have the following: 


*“ Advices from Oomrawattee continue unfavorable as to the 
out-turn and quality of this crop, and, judging from present 
small arrivals, it is the general impression that in both respects 
the crop will be disappointing. There are, however, a few 
very nice parcels classing between ‘good’ and ‘fine’ to be 
picked up every now and then, for which fancy prices are 
asked. Recent rains in the Oomrawuttee districts have caused 
further damage, and it is now expected that the second pick- 
ings will also suffer to some extent from stain. How far this 
report will be borne out cannot be ascertained till the second 
crop commences to arrive, by end of February. Rain has also 
fallen in the Broach and Dhollerah districts, but very slightly, 
and it will be, if anything. beneficial to these crops, It is still 
maintained by some authcrities that neither the Broach nor Dhol- 
lerah crops will exceed last year’s yield, but even assuming that 
there will be no falling off in these growths, looking to the un- 
doubted deficiency in the quality of Oomrawuttee descriptions 
available this season, it seems very unlikely that the exports 
from Bombay to Europe for the half-year ending June 30th 
will be so large as last year, the probability being that one 
million bales is as much as they are likely to total.” 


Jure Burts, Bacaine, &c.—There has not been any change 
in the position of bagging since our last report, and the market 
is rather quiet. Buyers are only supplying their present wants 
and are not disposed to lay in stocks at present figures. Sellers 
continue firm, however, and no shading is being done, the mar- 
ket closing with 9'4e. for 138 lbs., 10c. for 154 Ibs., 10%4¢. for 2 
Ibs. and 11/éc. for standard grades, the asking quotations. 
Butts have been rather dull and prices are rather nominal, 
though not quotably changed. ‘There have been several 
arrivals during the week, part of which were placed previously 
and the balance goes into store. The close is quiet, with sellers 
nomed 2°g@2/4c. for paper grades and 254@2%c. for bagging 
quality. 


CoMPARATIVE PorT RecEIPTS AND Darty Crop MovEMENT.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1883, has been as follows. 








Monthly Year Beginning September 1. 
Receipis.| 1883 1882. 1881. 1880. | 1879. 1873. 


fae oman ee Pe 
Sept’mb’r| 313,812) 326,656) 429,777| 458,478, 333,643! 288,848 
October..'1,046,092) 980,584} 853,195) 968,315! 888,492! 689,264 
Novemb’r!1,030,380/1,094,697| 974,043)1,006,501, 942,272) 779,237 
Decemb’r} 1,059,653 1,112,536| 996,807 '1,020,802) 956,464) 893,664 
January .| 487,729) 752,827 487,727) 571,701} 647,140| 618,727 


| Pant 
Totalyear.3,967,656 '4,267,300|3,741,549 4,025,800 3,768,011|3,269,740 
Paro’ tage of tot. port} | | 

resaipts Jan. 31...) 70°39 | 79:27 | 6853 | 75:34 | 73°52_ 


This statement shows that up to Jan. 31 the receipts at the 
ports this year were 401,923 bales less than in 1882 and 
225,117 bales more than at the same time in 1881. By adding 
to the above totals to Jan. 31 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. © 






























































— 








MarcH 1, 1384. |! 





THE CHRONICLE. 





















































| 1883-84. | 1882-83. 1881-32. | 1880-81. | 1879-80: | 1878-79. 
For In. 31 3,967,666 )4,267,300)3,741,549| 4,025,800 3,768,011/3,269,74 
 Peb.1.---| 13,650, 21,924) 12,592) 22,962 8. 36,30 
#2...) 14,678] 30,723) 11,049) 18,075, 22,580) 8. 
“ 3.... 8. 20,977, 22,348) 21,769' 20354) 23, 
« 4....| 19,676 8. 10,059| 27,938! 15,208) 38,564 
« 5....| 16,604; 35,832 7 26,031; 15,582! 23,9 
« 6....|  18,847| 26,666) 16,697 S. 21,929] 23,378 
« 7....| 17,453} 18,308} 14,970} 20,763} 11,289) 25,634 
« 8....| 24,223] 23,038} 12,207| 23,485 8. 24,175 
« 9..... 17,925} 40,547; 13,350] 18,721] 34,438) ° sg. 
“10... g. 18.730! 19,496} 17,039} 12.915) 34,47 
“J1....| 19,319 s. 10,622] 27,674] 18,057; 19,174 
«39... | 15,790/ 25,147 8. 29,688; 17,632; 22,370 
“13....| 10,975} 26,599] 15,440 8. 25,523 21,0 
«14....| 15,754] 23,150} 10,750} 28,391) 20,967) 29,598 
«15....| 26,158] 21,200} 9,647} 10,070 S. 16,652 
«16...., 10,828} 31,301) 9,389) 18,579] 23,239 S. 
“17. 8. 17,131} 16,183} 20,037| 18,058) 33,559 
«18....| 10,397 S. 8,707| 39,774, 14,336) 28,820 
“19....| 10,937) 27,754 8. 17,936) 21,994, 11,730 
“ 20... 8.027] 20,859} 12,725 8. 16,663) 19,408 
a1... 2,047| 17,739) 13,626] 26,277) 20,960 24159 
«92....| 16,777] 15,316] 5,341] 15,760 x. 13,298 
«93....| 18,419] 35,649! 5,712] 16,3873) 13,684 8. 
“94... 8. 18,471! 14,049] 22,963) 10,628) 23,476 
“95....| 14,316 s. 6.652] 39,540) 16,951! 20,278 
“25....| 95582) 30,692 8. 25.645; 21.964, 11,408 
«o7....| 7,231] 23,867} 11,012 s. 13,805} 16,646 
“9g....| 7,804) 23,475) 9,369) 36,728) 14,109} 19,941 
at See: eee 5 easel 
Total..... |4,340,218/4,862,898 4,033,541 /4,598,528 4,215,929/3,836,564 
Percentage of total 
port rec’pts Feb. 29 80°78 85°45 78°28: 84°28 86°27 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 522,680 bales less than they were to the same 
day of the month in 1883 and 306,677 bales more than they were 
to the same day of the month in 1882. We add to the table 
the percentages of total port receipts which had been received to 
February 29 in each of the years named. 


Tae FoLLOWING ARE THE Gross Recerprs or Cotrron at New 
York, Boston, Philadelphia and Baltimore for the past week, 
aud since September 1, 1883: 



































| NEw YORK. | Boston. PHILADELPH’A BALTIMORE. 
Receipts a amg erat Nao — 

ean This | Since | This | Since This | Since | This | Since 
_aweek. Sept. 1. | week. | Sept. 1. | week. | Sept.1. week. | Sept. 1. 
New Orleans. | 3,190 169,881, Coeccel § ceceee| eseceol coowes F ataaad ecccee 
SD écee cose | 4,95S, 169,871 eneeea | i esesest 6 saanne fe Geer 
Savannah 2,481 140,633, 1,699 50,218 1is 11,295 121 45,713 
Mobile eeeeeeee | -eesee eeerere 4,372 4,372 eeeeee ee e8800e8 eecee 
Florida........, 120 5,902) ...... PP, ea, aon ree a 
So. Carolina..| 1,440 94,506 )) sasene 7,375. 20 6,593 355 13,346 
No. Carolina... 1,071! 23,586) .....-] cee, tn, ee 81) 23,447 
Virginia...... | 2,829, 202,865 437; 39,130 179 82,773 2,022) 69,501 
North’n ports 18) 1,421; 1,375] 68,929 ...... ieee mae | 12 
Tennessee,&c 2,044 91,547, 5,881) 127,931 Stl 12,108 2,516 17,417 
Foreign....... | 625) 3,18! ...... fegiy GPP eae = Es aaaeel _ 
This year... 18,575 903,020 13,755) 209,485 1,128 62,675 5,006) 172,436 
Last year... 26.077 943,774. 14,143) 353,952 4,959 108,067 5,025) 228,807 








Saippina News.—The exports ot cotton from the MOnited 
States the past week, as per /atest mail returns, have reached 
91,780 bales. So far as the Southern ports are concerned, these 
ate the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York, we 
include the manifests of all vessels cleared up to Thursday 
night of this week: 


. Total bales 
NEw YorK—To Liverpool, per steamers Cephalonia, 2,024 


City of Chicago, 438....Nymphiea, (additional) 44....Wis- 
I sain eeamtiles wide see sia ihc acini An gana cians corsa te eraicicaii B,o10 
To Havre, per steamer Amerique, 349............ .2 20. cecccce 319 
To Hamburg, per steamer Frisia, 100. ......... 2... ccc ce cece 109 
To Antwerp, per steamer Switzeriand. 401................-.-- 501 
fo Copenhagen, per Steamer Heundel, 15............-....... 15 
NEW ORLEANS—To Liverpool, per steamers Leonora, 6,650.... 
per barks Inga, 3,175 ...Mary I. Baker, 2,620 ............. 12,445 
To Havre, per steamer Paris, 6,639....pership William Law, 
0,944....per bark Alphonse et Marie No. 2, 1,960.......... 14,143 
To Bremen, per steamer North Anglia, 4,56@0.... ........... - 4,560 
ae Antwerp, wer etenmer Paria, 100 ..6. cocccocccccsccesccsccs 109 
To Barcelona, per Dark Ellen, 700.2... 2... 0.0. ec eee eee sbneed e 700 
To Trieste, per bark San Guiseppe, 313 ..........2...ccccce--e 313 
To Vera Cruz, per steamer City of Mexico, 832............... 32 
MOBILE—To Liverpool, per bark Kate Sancton, 2,149............ 2,149 
CHARLESTON—To Liverpool, per steamer Klyde, 3,203 Upland 
ae nd ws ne arte dik iain cae ineind bh, Saat a. aoe 
To Barcelona, per bark Barba Azul, 710 Upland............. 71LO 
SAVANNAH—To Liverpool, per bark Lizzie Perry 4,129 Upland... 4,129 
To Gothenburg, per brig Anna, 900 Upland........ ........ - YOO 
GALVESTON—To Liverpool], per steamers Carn Brea, 4,600.... 
Empress, 5,647....per bark Solid, 1.595. ...........-cecccee 11,842 
To Vera Cruz, per steamer Whitney, 594........ ........-.... O94 
Nokro_Kk—To Liverpool, per steamer Mounts Bay, 6,536....per 
a aaah deceit lanai 11,891 
To Reval, per bark Amphitrite, 2,694.....................00- 2,694 
BALTIMORE—To Liverpool, per steamer China, 3,540............. 3,040 
To Bremen, per steamer Hermann, 1,735........... ....-...- 1.735 
Boston—To Liverpool, per steamers Illyrian, 1,106....Kansas, 
2,783....Samaria, 991.... Virginian, 1,356........ sain daaiedinaiiiin 6,236 
PHILADELPHIA--To Liverpuol, per steamers Dlinois, 1,631.... 
I a ih eee itiu~e Ge 





“Y Total CHSC SSE SSH eee CHGS SHS SRE SEES EBEC EEE §1,780 


The particulars of these shipments, arranged in our usuai 
form, are as follows: 








Bremen Reval & 


Liter- & Ham- Ant- Gothen- Barce- Vera 
pool. Havre. ourg. werp. burg. lona. Cruz. Total. 
New York. 3,373: 3 O SE * tcinads “dein ae 4.33 
N. Orleans. 12,445 14,143 4,560 BP i cuabae 7VUV 832 33.102 
Mobile ..... DT? ciittieis, clbdde -giadelal “delghdbdeeanaem  ‘adaae 2.149 
ES SEE ee ae as i aa ATO 
I Se  eeigneie 900 sdieeh' - olan 5,029 
IRS. UE oi iia! . ntaies i eeeeie Wee eagle 594 12,436 
RE See Se _- Tao ecaed.. ee 
Baltimore... 3,540 ...... 4 SSR, Repacs és hee ie 5,273 
aton...... a acohss. éaatde 64 eidad - Waning woaied . eed - 6,236 
i i: ttete” pees chewed .mebee’ aebeee  ebteie 4,160 





Total... 63,525 14,192 6,395 610 3,594 1,410 1,426 91,780 

Included in the above totals are from New York to Copenhagen 15 
bales and from New Orleans to Trieste, 313 bales. 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to the 
latest dates: 

GALVESTON—For Liverpool—Feb. 23—Bark Cavalier, 2,254....Feb. 25— 
Bark Druniadoon, 2,770. 

For Bremen—Feb. 21—Steamer Acton, 4,130. 

NEW ORLEANS—For Liverpool—Feb. 23—steamers Catalan, 2,850; Mil- 
anese, 5,000; Oliveto, 5,105....Feb. 25—Steamer Yucatav, 7,024 
Feb. 27--Steamer Vindo!lana, 4,150. 

For Barcelona—Feb. 26—Steamer Apolo, 4,047. 

For Genoa—Feb. 21—Bark Zeffiro, 959.... Feb. 23—Bark Lino, 1,574. 
MOBILE - For Liverpool—Feb. 21—Bark Kentigern, 2,676. 
SAVANNAH—For Liverpool —Feb. 23—Steamer Serpho, 4,648. 

For Bremen— Feb. 23—Steamer Eglantine, 2,600. 

For Barcelona—Feb. 26—Steamer Ana de Sala, 3,950, 
CHARLESION—For Liverpool—Feb. 27—Ship John Bunyan, 4,168.... 

Feb. 28—Bark Hereward, 2,702. 

For Barcelona—Feb. 27—Bark Gocthe, 1,200. 

Boston—For Liverpool—Feb. 19—Steamer Lowa, 2,188....Feb. 26— 
Steamer Palestine, ——-—. 

BALTIMORE—For Liverpool—Feb. 21—Steamer Nessmore, 2,124. 

PHILADELPHIA —For Antwerp—Feb. 26—Steamer Vaderland, 275. 

Below wea give all news received to date of disasters to vessels 
earrying cotton from United States ports, &c.: 


( UBANO, steamer (Spanish), from New Orleans, Jan. 27, for Liverpool, 
was abandoned on Feb. 15. Her engines were broken down and 
she was fuil of water. ‘Lhe crew have arrived at Lisbon. The 
cargo of the Cubano consisted of 5,870 bales cotton, 1,267 sacks 
of oil cake, &e. 

QUEEN, steamer, before reported ashore at Nargen. 281 bales cotton 
have been landed since last report. The whole cargo has been 
salvel except 40 bates, which are inaccessible. 

BJOKNSTJERNA BJORNSEN, bark, before reported ashore at the mouth of 
the aay Advices from Liverpool, Feb. 8, state that 51 bales 
of cotton have been landed since last report. 


Cotton freights the past week have been as follows: 
































Satur. | Mon. Tues. | Wednes.' Thurs. Fri. 
Liverpool,steamd.| %39* 530% 539° 1g* 1g* 1g* 
Do Bail...d wane eetit pone nie eee oats 
Havre, steam....c.) 1339* | IM 9* | 13g9* | 13g9* | 1339* 3g* 
Do sail.. ....¢. nee eons oune oows cone cose 
Bremen, steam. .¢c.; 1539* 1339* 1339° 1339* 1339" 1339* 
Do sail..... ¢. onine eons onan eees esas a 
Hamburg, steam.c.; 1139* 11393 113° 1139* 1139 51¢* 
Do Bail ...c. oune oon eens ones ouns onas 
Amst’d’m, steam.c.| 71¢* 716" 716" T1¢* T16* 1339* 
Do Bail ...c. ecee eeus cece cece oous eeds 
Reval, steam....d.| 4* 14* 14* 14* 1g* |15;,.@14" 
Do sail....... ¢. eece eeee oone oun esee cece 
B8arcelona,steam.c.| 58* 5° 5y* 5g* 5g” 1p @ 5y* 
Genoa, steam....c.; 2@5* | 6@5y* | W@5y’ | 19 @5g* | 1 M5Q' 1g* 
Trieste, steam ...c.| :@ 56° | 24 @5R* | 2 @5R* | 2 W5Q* | 2W5e* y+ 
Antwerp, steam..¢.) J4g9* {| 432° ) 1432" | tse* { J430* | Si6® 


* Compressea. 


LiveERPooL.—By cable from Liverpool, we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


























Feb. & Feb. 15 | Feb. 22. | Feb. 29. 
Sales of the week........ bales. 61,000 52,000 50,900 75,000 
Of which exporters took .... 4,100 2,600 5,200 6,000 
Of which speculators took.. 5. 1uw 3,300 1.860 5,000 
Jales Americal ........-...-60. 48,0090 41,500 38,000 7,000 
ROSE GEEEG... cccceccccesece ‘in 2,500) 7,400 ,000 5,600 
SS ETL 23,000 22,500 25,000 37,000 
Total stock —Estimated........ 866,000} 898,000} 967,000} 973,000 
Of which American—Estim’d| 618,000) 651,00¢| 634,000! 706,000 
Total import of the week...... 146,000) 107,000) 145,006] 117,000 
Of which American. .......-. 116,00€ 94,000 $5,006; 102,000 
Amount aficat..... ........--.. 410,00¢) 415,006) 425,000) 374,000 
Of which American. .....-... 306,006) 314,000}; 326,000| 270,000 





~ ‘The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 29, and the daily closing prices 
of spot cotton, have been as follows. 














Bpot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Fi r& 

Rae fet oally Firm. Steady. Firm. Firm. Steady. 
did Upl’ds 578 57g 57g 57, 573 572 
wid. Orl’ns 6 6 6 6 6 6 
Sales.....-. 12,000 | 14.090 | 8,000 | 12,000 | 12,000 | 10,000 
Spec.wexp.| 2,000 2,000 1,000 2,000 2,000 2,000 

Futures. 

Market ” s 
12:30 P.M. Steady. | Firm. | Quiet. | Steady. | Steady. | Steady. 
oT Steady. | Firm. | Firm. | Firm. | Steady. | Steady. 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 


prices are on the basis of Uplands, Low Middling clause, unless 
ctherwise stated. 
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Le Pats prices are given in pence and 64ths, thus: 5 62 means 5 62-€4d., 
and 6 03 m 


eans 6 3-64d. 





Sat., Feb. 23. || Men., Feb. 25. | Tues., Feb. 26. 





Open} High| Low.| Clos.| | Open| High | Low.| Clos .|| Open; High | Low.| Clos. 


S9PAtGeianae: a24raeia het et ai€é 
Mebruary...| ... |---| ..+.] -«--|) 555 5551555] 555 ; ale 

Web.-March! 5 56 | 556/526 (556 || 555 /555}555/555 || ... |...) .. 
Mar.-Apr...| 553/558) 557,557 || 555) 556/555/526]/ 556 | 5561554) 554 
April-May..| 562 | 562 | 562 | 562// 560/561 | 560/561) 560) 560/560) 560 
May-June .| 602 6.03! 6 02 | 603 |/ 601/601 | 601 | 601 609 609/600) 600 
Sane-July..| 606 | 607 | 606! 606 || 604) 605/601) 605! 604 604/603) 603 
July-Aug...| 611/611) 611/611 ; || 807607 | 607) 607 

















Aug.-Sept. | 613/613 | 613/613 || 612) 613/612) 613)| 612) 612/612) 612 
ER ERG c-c] coved cove] coved coved ccoel cool col soo-ll . 

Nov.- 0ec.. eeee eeee “eee seer eee ° 

Dec-San.... cc0c] cove] cece] cocsl] cove 









































| t ; 


Wednes., Feb. 27. | Thurs., Feb. 28. | Fri., Feb. 29. 
{ 12 - 











rc 


Open| High | Low. Ctos.| Open High | Low.| Clos.; Open High' Low. Clos. 
aQjaja}aijalala a. | d. | d.| a. | a. 
Wobruary...| ... | -22-| seee| coee|] cee] ceee] coe] oe o]| eee a ek 
Feb.-March | 555 | 555/555 555 1555/556/555/556 /555/555 555) 555 
Mar.-Apr.../ 556 556/555 555 |554/ 555/551 /555)/5551555 554) 554 
April-May..| 560! 560'560/ 560 '559'561/559/561!!) 2...) ....5 cee] cee 
May-June..|600 601 | 600 | 601 || 600 600 | 600'600! 601/60! | 600; 600 
June-July..| 604/605 /6C4| 605) 604 604/604 | 604 | 605 605 | 605| 605 
Suly-Aug...| 608 | 609 | 608 | 669 || 608 | 608 608/603 | 60% | 609 | 609) 609 
Aug.-Sept..| 6 12 | 613 | 612 613 612/613 ' 612/613 | 615 610/088 612 
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BREADSTUFFS. 
FRIDAY, P. M., Feb. 29, 1884. 

Flour has been in rather better demand and prices have ad- 
vanced. The rise is due more, however, to the comparative 
searcity of flour than to any other influence. There is no ac- 
tivity in any description. Buyers prefer winter wheat flour, 
and of this there is only a moderate supply. The stock of 
spring wheat grades, moreover, if being steadily reduced, and 
it is pow by no means excessive. To-day there was a moderate 
trade at steady prices. 

Wheat has been very quiet for export, and still only moder- 
ately active on speculation. Options have therefore declined, 
despite the efforts of the bulls here ard at the West to sustain 
prices. Both here and at Chicago the trading has been largeiy 
among brokers. The dulness of the export trade is a heavy 
weight on the market, and tends to discourage speculation, 
while the unusually large supply in this country likewise exerts 
a more or less depressing influence. The supply in Chicago on 
the 23d inst., for example, was 13,102,000 bushels, against only 
5,999,000 bushels on the same date Jast year and 3,774,000 bush- 
els in 1882. At other important centres of the grain trade the 
stock is relatively quite as Jiberal, and it is weil known that 
Europe is abundantly supplied. The course of the market 
latterly has not been steadily downward, however, as the cover- 


‘ing of shorts bas enabied the bulls to occasionally advance 


prices a fraction; and in Chicago it is asserted that the market 
has been over-sold. The weather has been in the main favor- 
able. To-day there was a moderate business at a slight advance. 
No. 2 red closed to-day at $1 13°4 in elevator, $1 08 for March, 


-$1 103g for April, $1 12's for May and $1 136 for June, show- 
-ing a decline for the week of }éc. to *4e. 


Indian corn has been easier and very quiet both for export 
and on speculation. The trading in options has, in fact, been 
trifing compared with the transactions of active times. On 
several days the sales here have not much exceeded half a million 
bushels. There is little disposition to speculate largely either 
here or at Chicago. The visible supply in this country is not 
much larger than at this time last year and, compared with that 
held at this date in 1882 and 1881, it is an important item 
smaller; but it is none the less true that it is more than ample 
for the existing wants of the trade, and it is, moreover, slowly 
increasing, At Chicago indeed the stock is still much larger 
than for some years past. The feeling everywhere is feverish 
and distrustful. There is a disposition to await the course of 
events before embarking on what seem hazardous speculations 
on either side of the market. Some consider that the largeness 
of the supply is offset by the fact that little of the corn coming 
to market is.of contract grade. Others think Europe will want 
much less than usual of our cereals this year. To-day there 
was light trade at a fractional advance. No. 2 mixed closed at 
6236c. in elevator, 621c. for March, 6354e. for April, 64%ce. for 





| 





en | 


May and 65%c. for June, showing in most casesa trifling de- 
cline, though cash and March are slightly higher. 

Rye has advanced, while barley has declined. Both havesold 
fairly. Oats have been very dull, and show a slight decline 
for the week. To-day No. 2 mixed sold at 40%@40%c. for 
March, 4114c. for April and 42%c. for May. 


The following are closing quotations 
FLOUR. 

No. 2 apring...B bbl. $2 25@ 2 60 ; City shipping extras%5 10 

No. 2 winter ......... 2402 3 Southern bakers’ and > o- 
Superfine.........-..- 275@ 340); family brands...... 4602 625 
Spring wheat extras.. 350@ 475 | South’n skip’g extras3 65a 5 50 
Minn. clear and stra’t 450@ 5 75 | Bye flour, superfine..340@ 375 
Winter shipp’gextras. 3252 360} Corn meal— 

Winter clear and Western, &........300@ 3 30 











SOPRIGN.000 2000000 450@ 600| Brandywine, &c....335@ 345 

Patents, spring..... -- 575@ 685; Buckwheat flour, @ 

Patents, winter...... 5400 700; 100 lbs............. 275@ 300 

GRAIN. 

Wheat— Rye—Western......... 72 @ 74 
Spring, per bush. 83 @109 State & Canada.....76 3 78 
Spring No. 2..... 108 @1 09 Oats—Mixed ..........39 @ 42 
Red winter, No.2 113%492114%; White............... 48 @ 47 

| winter ... .. 88 @112 No. 2 mixed......... 40%@ 40% 
WRIGO...00 ccccccee 85 @109 No. 2 white.........44 ® 44 
White No.1..... ...... @109 Barley —No. 1 Canada. 87 @ 88 

Oorn—West. mixed 58 @ 62's! No. 2 Canada....... 83 @ 84 
West. mix. No.2. 62332 63 State, two-rowed.... 62 @ 65 
White Southern.. 69 @ 70 State, six-rowed ....75 @ 7 
Yellow Southern. 64 @ 4 lg | Buckwheat ........... 80 @ 

@ 


Western white... 65 
Western Yellow. 64 @ 6519} 
The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
Lake and River ports, arranged 89 as to present the compara- 
tive movement for the week ending Feb. 23 and since Aug. 1 
for each of the last three years: 





oe -<~0-2— ae 



































Recetpts at—| Flour. Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.1961bs| Bush.60 lbs Bush.56 lbs| Bush.32 lbs | Bush.48 lbs| Bush.56 Ibe 
Chi , 36,176, 155,804. 1,801,324) 646,076 = 102,553, 29,977 
Milwaukee 66,074; 128,726, =. 25,810| 34,806, = 126,477, 5,413 
Toledo....... 603} 49,267 319,320 ~—s-:17,878 ORG, eet 
Detroit... .. 2,496 79,437 30,427 5,868, 20.461)... 
ee - ‘eset  s«seeugl’  ‘¢acaci eémeel a eee 
St. Louis 31,483; 107,553) 528,930! 183,804 44,414 5,155 
Peoria. .. ... 1,775 6.150' 402,099, 286,750 20,900! 15,50 
DR cacscct 8 86=—«-_«- oxen 28,214) sennes | detains ere _ 
Tot. wk. "84! 138,612, 550.153, 2,607,901] 1,169,272! 314,805) 56,045 
Same wk. ’83 183,769, 788,197 2,189,771 780,108 463,846 68,787 
Same wk.’82! 130,203 410176) 780,274) 351,525 187,0441 —-. 22,506 
sinceAug.1— 
deci 5.584 514) 56,236,383} 71,272,446) 39,025,969) 13,009,543) 5,792,695 
came: 5.977.802; 52,209,169, 49,862,647] 30,315,969, 11,527,051] 2,994,122 
1881... ...] 4,898,523] 31,521,922) 76,297,954] 22,446,520, 9,961,163} 3,136,810 





* No report. 


The comparative shipments of flour and grain from the 
game ports from Dec. 24, 1883, to Feb. 23, 1884, inclusive, for 
four years, show as follows: 











1883-84. 1882-83. 1881-82. 1880-31. 
Flour... ....bbls. 1,441,453 1,718,301 1,249,513 1,395,406 
Wheat..... bush. 2,657,499 3,384,587 2,966,438 2,459,922 
[Rccce coccecees §4§81,550,084 13,022,103 11,963,520 6,684,393 
CMIB...2. wcccccee 5,037,699 5,460,617 5.232.8i1 4,391,885 
BOEUE ccoccccsee. 1,334,183 2,123,785 1,059,377 1,150,457 
Te owes cncccoces 401,855 28°2,079 509, 363 392,451 








Lotal gratin .... 21,187,885 24.282,171 21,587.509 16,474,514 


Below are the rail shipments from Western lake and river 
ports for four years: 

















i884. 1883. 1882, 1881. 

Week Week eek Week 

Feb. 23 Feb. 24, Feb. 2h. Feb. 26. 

Tics <namitimends boils, 146,884 158,059 128,191 142,632 
Wheat... . .........318h. 289,657 305,697 118,971 224,545 
aii: cas meummenipaliaicks 1,422,395 1,342,146 1,691,420 761,914 
Oats... Kbewee eenuncees 801,505 231,761 286,212 451,499 
Dl disiehineupensannes 99,864 300,211 91,762 79,162 
Pi bdibibetescienenaesuans 24,774 25,834 18,128 28,157 
i iatiaieiees secs -coe 2,038,195 2,855,649 1,609,493 1,686,909 


The rail and lake shipments from same ports for last four 
weeks were: 








Week Flour, Wheat, Corn, Oats, Barley, Rye. 
ending— bbls. bush. bush. oush. bush, bush. 
Feb. 23. 158,388 289,657 1,477,335 329,685 99, R64 52,751 
Feb. 16. 152,660 172,017 1.479,357 631.027 103.373 27,578 
Feb. 9. 134,641 188,633 1,585,240 551,843 157,465 32,790 
Feb, 2. 149,051 207,062 1,380,853 S17.,576 149,874 49,385 
Tot.,4w. 594,710 857,369 45,923,035 2,530,131 510,374 162,504 
4w’ks’S83. 689.770 1,739,508 6,333,408 2,682,464 1.145.663 87,854 

The receipts of flour and grain at the seaboard ports for tke 
week ended Feb. 23 follow: 

Flour, Wheat, Jorn, Oats, Barley, Rye, 
At— bbdis. bush. bush. bush. bush. bush. 
New York ..... 63,346 30,738 226.642 207,990 113,950 23,000 
I iin enes 61,892 7,800 283,675 ¥3,000 22,862 500 
Portland .... .. et 3 -seseme 101,230 ci eae 
Montreal....... 13,533 26.7060 5,450 7.700 3,100 ...--- 
Philadelphia... 16,431 19,500 25,000 47,600 41,400 500 
Baltimore...... 21,682 78,304 72,456 Dien § -escsee 3,475 
New Orleans... 19,657 —...... 631,192  * wi eee 
Total week... 203,629 163,042 1,345.645 403,061181,312 27,475 


Cor. week ’83.. 232,624 797,138 1,931,858 259,043 137,725 13,966 
The total receipts at the same ports for the period from 


Dec. 24, 1883, to Feb. 23, 1884, compare as follows for four 
years: 
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——— 1882-84 1882-83 1881-82 1880-81 loth — es se ee ——_— c 1 
—s . we ° > ° . 8, , Se ne €0 i j 4 
i. ..bble. 1,097,958  2.634,003 1.680.128 $,107.503 | “2 Sn Decause of the comnarative failure of the strike a 
: ‘je Fi He Se ae among the Fall River op+ra*ivea; but in other respects the tone ‘ 
ease bus + - ie f Rs ‘ , ‘ ‘ , s 376 . y % 
— i ocd $753,068 13.' 52, 37 $253:789 8:673.090 — ag was = . . 2 
Tae gaeee op »738, 3,259,3¢ ,678, .522,520 OMESTIC CoTTON Goops.—T c % 
ie. ....-<0- . 1,255,687 700,802 948,487 82.444 | 1) rigs. 3 he exports ae cotton goods for ; 
ByP.c. -ce-cocese 281,349 154,624 90,513 295,314 | the week were 2,409 packages, including 651 to U. S. of Colom- y 
Total grit we. 15,344,755 25,698,186 16,640.549 22 411.744 | Dia 418 to Brazil, 409 to Argentine Republic, 343 to Hayti, 292 a 


The exports from the several seaboard ports for week ending 
Feb. 23, 1884, are shown in tke annexed statement: 










































































By adding this week’s moveme it t >ur previous totals we 
have the following statement of exports since September 1, this 
season and last season. 














to Great Britain, 113 to- Mexico, Xe. 


&e, were in moderate request, and a fairly active business was 
done in Jersey cloths. Satinets and Kentucky jeans have not 
shown much animation in first hands, but fair sales of the latter 
were reported by jobbers. For all-wool and worsted dress 


There was a continued . 
light demand for plain and colored eottons at first hands, and ° 





exports ies | Chien eed ale Rye. oe the jobbing voreagl was psa’ aang The best brands of brown | | 
nee sheetings remain steady in price, but some makes adapted to. a 

Bbis. sh. | Bush. | Bush. | Bush. conversion purposes are atrifle easier,in sympathy with print. 4 

— Ot a73 nee eas laa Bee — — ne cloths. Bleached cottons and wide sheetings were in moderate 4 
real veal Mapai 97,230 weeoee] ween 7,630 | request by packaze buyers, ard most descriptions 6f colored 4 
-Philadel..|} 2,500) 95,941] 17,625) 9... pity ‘.... | cottons ruled quiet but unchanged. White goods were in 4 
| acral a see 110°718 oy | Elen a request and firm Print cloths remained dull, and prices | 
: - : - -— | are lower (owing to an accumulation of stocks on hand), closin a 
— a 3'6e for 64x643 aud 3 1-16@3%%e. for 56x60s. Prints sae " 
1883. | 170.270) _728.092'1,130.974| 4,633) __-.----|_ 27.258 | quiet as regards faucy styles, but indigo blues, shirtings, fine u 
The destination of these exports is as below. We add the | sateens and furnitures were fairly active, anda good business 
erreeponding period of last year for comparison: was done in dress ginghams, chambrays, seersuckers and wasb | 
Flour. | Wheat. Gorn. fabrics, by the principal jobbers. a 

eeesk 1884. 1883. 1884. 1883. 1884. 1883. Domestic WooLEN Goops.—There was a s!ight change for the i 
to— nn ak. ne ak PA vg Pog] Pee +4 Pideye better in the demand for men’s-wear woolens by the clothing \ 
— | trade, some fair orders for al!-wool and eotton-warp cassimeres, a 

ouking.| “45°957| 101.777 ioe ene 5-8.618 FG 4301 SiG O24 | Worsteds, overcoatings, &e., having been placed for future de- 4 
oe ae on 7a" By rr wr" ——n Se uee ata tae livery. There was, however, an evident reluctance on the part q 
W.Indies| 16.781] 20,684 se 2202) 5,062) 4,533| of buyers to take hold with their customary freedom, owing in a 
agi aet . yr: 6 ose SOE: | SET 2 hus 9.344 a measure to the uncertainty ia regard to the probable action 4 
— — . of Congress upon the tariff question. Ladies’ cloths, tricots, i 

Total...| 102268) 170,270] 416,268] 728,062| 555,710,1,130,974 7 




































































































































































Flour. Wheat. Corn. 3 avd ' db a th 
om Ste emind was experience agents, an 
zports vince| 1388-84 | 188283. | 188384 | 188253. | 188384. } 1862983 | 89° eta . Aeapicd ‘ y : on m 
Sept.1,t0— | Sept. 1 to | Sept. 1to | Sept. 1 to | Sept. 1to | Sept. 1to | Sept.ir | Jobbing trade was of very fair proportions. Carpets were less 
Feb. 23. | Feb 24. | Feb. 23. | Feb. 24. | Feb. 23. | Feb.24 | active, but prices remaiu steady. 
Bbls. Bbis. Bush, Bush. Bush. Bush. ForrigN Dry Goops.—the j bbing trade in foreign fabrics 
Un,Kingdow) 2,734,758; 3,678.817) 13,990,427) 24,407,430, 14,984,366) 10,190,925 | was more active at times, bur: the bu«iness d ne by importers 
Continent...) 212,512) 848.777) 9,026,639) 19,703,657; 4,383.729) 1,457,582 | was restricted iu volume, the tariff agitation having rendered i 
= nates. oe 431.404 96,078 SO.28i 500-200 292,515 and unsatisfactory to Importers. Diess goods were io irregu- + 
a |= pee 7.890, 91.626) 67,805 | Jar demand, bat mostly siugvish, and there was a limited : 
Oth. countr’s 17,695 22,338 5.577| 200.403, .110,925} 79,329] [4F Ge Renee Phes20ni tn, dE tnt a ceniye fi teh Meigs A 
shihiaaanig eae ansiehder ammeadaiatins seatctiiaes amici ——— | inquiry for housekeeping linrns; but specialties in white goods, " 
Ton}. ...| 4652241! 5,228 799! 23.013.182) 44.448.5 5 20.685,804| 12,142.48 | embroideries and laces were ia steady request. ; 
The visible suppiy ot grain, comprising the stocks in graua:y importations of Dry Goods, 4 
at the principal points of accumulation at lake and seaboard | {he importatious of dry goods at this port for the week if 
} and in transit by rai] and water, Feb. 23, 1884, was a- | ending Feb. 23. 1834. and since January 1, and the same facte 
OlOWS: for the corresponding periods of 1883. are as follows: 
Oorn i: I: pia... Trot ce ceecemnigiatnancannaneeonieipatoeenenniciate npatins ~ 
In store at— bush. bush. bush. rush. bush. 5 © P a i> x a) | = = 
New York........ 86,459 1,851,154 2,232,199 281,232 117.233 2 = 22822) (2 2, BESSHE| | FBSOSE 
Do afloat (est.). 313,68 inti.) stale #0. 000 26,000| & amr Fe Rraie = =2 SeSsee! ir ee rasa 
Albany ......... - 10,000 19.500 35,800 102,000 15,100| © 28 =": 2-8 ¢ 3s EX. SFE ig ot: ors 
Boftalo.......... 1.119.653 134,444 328 253.386 9.7671 5 Se B:: FSi i= S& &::F: S| = Ge: &: 
Ohicago......... 12,811,135 5,816.796 1,603.912 246,5901,763.283} & 2: f:. BI 1G S$: @:::5 6] is Sissi 8. . 
Do afloat...... i => * & . Brera S Sf Bets: 2] 1S Ft Sstss gi ft Beets? | 
Milwankee cases 3.010.072 17,897 2,262 657,937 26,428/ 3 2. 22:::: 2] |F &. Friese FF Feeds @ ‘ 
i theiesse-es 2,675,44 ey oes . eed BS Bs see ee BS I Ee ste es SZ! ae 
; TD sccnoanenen 2,537.292 1,023313 41,094 401 400}: =! oss i] i. BS 22333 Tee cease y 
Detroit ..... 22... 6.0.7 87,670 42,252 11.728 ...... ae ss oo z F 
Sarat 165.000 145,000 _..... 238,000 44000) 3S) Sal w &, OF! ty {3 Sjmnmie | Ul e ad 
8. Louis. ...... 1,238,627 1,882,057 230,121 23.601 73,9380} = (4 cl iisloonwe [Zk litewou IF lege ct 
Cincinnati. ..-. 127,196 38,497 26,948 33,860 17,624) ¢ | Hens | SO Co S| eis <o-2 Eale#. Ses 3 I% ile y g 3 
scene was — Gene wae Gere 1496) S158. Seck~.|, |S a2 sees): Sos > 73 ; 
forento 22. ...2.. 165,485 e220, son nse 1966/3 _...... Fite! weme igielool — = |Slel sabes 3/8 : 
Wemtren'......... 224,409 10 200 1.473 15,832 31.018 2 | oe | Qtlue |= ~~ om Searwe 4155! Ge Owe = ~ ale a 
Philadelpiia..... 632,217 169533 81994 © Selaxsre (PS) ee | ARSSE |e S| HPomnel S| SS4 4 
pee neat 5,519 72.527 110,250 1,036 98.017] %) Go|eeyes [Sei Gelisuees Euliecas 18 |28/6 i 
Indianateiis baweee 120, 100 45 600 56,70 ah te 19.600 yo os eo eo ae _ 3 |  O | te nes pea 5 4 , | weOnS . Zz : 
Kaneas (ity... ... 334,191 177.153 S4,645 cecce. 15.669 as “i -— om 2 ig 3 
Baltin« reo... .. 451,446 169,791 ZGSO ss ccccce 4.819] |= | | 1 Sj | ty | Ble 
Down Mississippi. = ..2... 55,190 28.180 _........ 27.9771 oO, ae] te stam, 1S OE Baw rat: pee utes : 
Sls ‘nok raet 289,657 1,422,395 801,505 99.864 24774] P/E) Freee 2 o|oelosxey |B S| Soxeos 18) 8 le 
nm ome OO el ee | odes [sie | Sal erelS 1516] cecoe e, |@ 
tot. Feb. 23.'84. 31,474,951 14,407.901 5,524,558 2,261,193 2.317.330 | el aosloneee f+! eal sagem Fal oweens |_| o 1, 
Tot. Feb, 16,’84. 31.828.913 13,865.879 5,287,356 2,400,269 2,341.745 | © (Si ci ef ,iaa Sie 
fo Feb. 24,’83. 22.509.914 11,528.953 4,165.220 1,556,859 1.647.163 | | stgie TELA Salk mewn flees ~ ie 
Tot. Feb. 25.°82. 17,045,992 15,656,329 2,412,225 2,286,407 1,110,817 | Si sul eco ne (TS celoetatre Zislanzoe |S] LIF 
Tot. Feb. 26,'81. 25,748,690 15,544,284 3,427,506 3,036,710 767,919 ai alseeee los) 82 | SEEES [S1e| SRzeee S| w |p 
‘ > 2 Ge = 2 ~_ ~ ~S ~~! j [~~ | a ~=le 
Spies BEELER FE LE ShEly Ziel keheR [Ff] S/o 
THE DRY GOODS TRADE. SIAR eee 2/2 | Si neese (ig 
FRipaY, P. M., Feb. 29, 1884. | 6 | =o) 5 ESSE = (FS) ae» [2 ms | 
The past week has developed few new features of special in- = | =S | Suyzis 12S | =e | EE Pers zie | Co = : $s Z 
‘ r mi Dewi s = ol _ Seb wt ww | ~ =) 
terest in the dry goods trade, and the general situation is un- | [>= Tice z|=5 oe c 
changed. There was a fair representation .of wholesale} Z| ES il eacaon |Z 0! eo! i 265 Fics ete = ae z 
. : CS “I1DDde tO iSiul ©2 Ow wnw {41/90 )/ Vt 7+ Hin 
clothiers in the market, who placed some pretty good orders | 33! a |Decay Pm ahi e 1 ioe ee le ‘5 ! anieem |= ne ms 
. . . . 7 > Ol ol ‘ 1 Oty ore | we cis " = see ~I . 1 a 
for clothing woolens; but otherwise business ruled quiet with | Al@alas=ce  Zict Lome nice |> | oo) wee “ 
. . . ! te ay 
the commission houses, and the demand for foreign goods | ,, | lm | | z | » I$ i 
: : ‘ wo! stor! Ett te te 4 
failed to realize expectations. The jobbing trade wasspas-| S| P| Sewee (2) e Gores ||P) FESS |e = |e J 
modic and irregular, owing to the stormy condition of the | s|Sz/%Snl55 0 = a eGacu | (5) eseee |*] & z é 
+ . . . . . ts = on We wes bom i wath ~ _| ~ ve - _ x 
Weather which existed at times, but a fair aggregate distribu- ma iw i | 7 315 4 
XY . . a | we i one - . ss 
tion of staple and department goods was made in this connec- | =! ox bere Si cal tnd pad pt 2 | =Poer |e |B a 
ti P ee CO, oh] RI wR S's arornsy Vp eee isi, ee 
lon, and retailers from all parts of the country are arriving in| o|Se|He2een | 2 SE ieeess | 12) 2Ssee4*| A 
M M s - et ae ie ee e toa aes a ' gt aa > ~ ¢ 37 
such force that an active business is expected by jobbers in the 2 | 3 | Sm voz qf 22 es Bet | Q bee \* | x | 
hear future. ‘There was a slight shrinkage in values of print-' +i tt Sacre oS L 2S wleconn | + . 
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Gestern Bankers. 











D. G. FonNES, § STATE BANK, ?C. T. WALKER 
President. Incorporated 1875. Cashier. 


German Bank, 
LITTLE ROCK, ARKANSAS, 


Capital (Paid in) = - = = $250,000 
Prompt attention given to all business in our line. 
N. Y. CORRESPONDENTS.—Donnell, Lawson & Co. 

and the Metropolitan National Rank. 








Taos. M. THORNTON. wha. w. THORNTON, Cash 
WW. F. THORNTON & SON, 
(Established 1859,) 

RBANBR ERS AND BROKERS, 
SHELBYVILLE, [LLINOIS. 


Collections mate in Shelby and adjoining Countier 

d Proceeds re ed on Day of Paym 

REFERENCES—Nat ional Bank of a 
York. Union Nationa! Bank, Cincinnati. Third 
Nationa! Bank. St. Louis. Traders’ Bank, Chicaw , 
Harrison’s Bank I[ndianapolia. 


ESTABLISHED 1871. 
Pe. F. KELEHER & C@O.,, 
805 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities. 


Sememnee Bonds of Missouri Kansas and puinste A, 
3 Good Investment Securities, paying fr 
iss to 107 per cent, for sale. 
~y 1." in New York, by permniesion, Clase 
Dodge & 51 Wall St.; Hatca & Foote, 12 Wall St. 
i tay in St. Louis. ‘Banks general “4 


George bustis wz Co., 
HROK ERS 
CINCINNATI, OHTDb. 














Coniuuercial Cards. 








Brinckerhott, Turner 
& Co., 


Manufacturers and Dealers tr 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPES. 

Also, Agents 
ONtTED STATES BUNTING CO. 

A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 





SAMUEL BUDD. 


Fine Custom Shirts our Specialty. 
Over Twenty Years’ experience war- 
rants the assertion that our Dress 
Shirts are unequaled for style, appear- 
ance and workmanship. We guar- 
antee in all cases a perfect fit. 


SAMUEL BUDD, 
Broadway & 24th Street, New York. 


Bliss, Fabyan & Co., 
New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Goods & Hosiery 
Drilis, Sheetings, éc., for Export Trade. 


Joy, Lincoln & Motley, 


SECCESSORS TO 
E. R. MUDGE, SAWYER & CO., 
43 & 45 WHITE STREET, 15 CHAUNCEY STREET, 


NEW YORK. BOSTON. 
AGENTS FOR 


Gcean Millis Co., Atlantic Cotton WKills, 
Peabody Mills, Saneeee « Co.. 
llerton New Mill ite ms e Coy. 

Saratoga Vievory I Mig. Co., 
Hosiery and Yarn Mii): . 


JOSEPH GILLOTTS 
STEEL PENS 


Sore By ALL DEALERS Turoucnour we WORLD 
LO MEDAL PARIS EXPOSITION?-IB 
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Commercial Gards. 


Lusurance, 





L. Everingham & Co., 


(Established 1865.) 
COMMISSION MERCHANTS, 
125 La Salle Street, 
(ADJOINING CHAMBER OF COMMERCE), 
CHICAGO. 

THE PURCHASE AND SALE OF 
GRAIN AND PROVISIONS, 


onthe Chicago pees of Trade, for cash or future 
elivery, a specialty. 
Special ae. indicating course of markets, 
freely furnished upon request. 








Lusurance. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN .1850) 


m/ 261, 262 & 263 Broadway, New York. 


T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec 
GEO. H. BURFORD, Actuary. 

By an act of the Legislature of this State this Com- 
pany’s charter was so amended in 1882 that hereafter 
all the profits shall belong to the policy-holders ex- 
clusively. 

All Policies henceforth issued are incontestable 
for any cause after three years. 

Death Claims paid at once as soon as satisfactory 
proofs ure received at the Home Office. 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this Co. 

All forms of Tontine Policies issued. 

COMPARISON OF BUSINESS FOR TWO YEARS. 


1882. 1883. 
oe 800, 000 00 $5,2381,( 
etry 000 00 18, 806, 000 00 
cwese enbue 81446 5, 268, 212 
Pay Vb to policy-holders "450 67946 475,928 


Increase in new business written in 1883 over 1882, 
87 per cent. 


GOOD AGENTS, desiring to represent the Com- 
any. are invited to address J. S. GAFFNEY, 
superintendent of Agencies, at Home Office. 


North British 


& Mercantile Ins. Co. 


OF 
LONDON AND EDINBURGH, 
United States Board of Management. 
NEW YORE: 


SOLON HUMPHREYS, Ch’r’n, (E. D. Morgan & Co.) 
Davip Dows, Esq. (David Dows & Co.) 

E. P. FABBRI, Esq. Drexel, Morgan & Co.) 
Hon. 8. B. CHITTENDEN 

EZRA WHITE, Esq. 

J J. ASTOR, Esq. 


CHAS. E. WHITE, SAM. P. BLAGDEN 
MANAGERS 
Office, 54 Willlam St., New York. 


MUTUAL LIFE 
INSURANCE COMPANY 
OF NEW YORK. 

F. S. WINSTON, President, 
LIFE & ENDOWMENT POLICILS 


Rates Lower than other Companies. 
ORGANIZED APRIL 14TH, 1842. 


SSETS, $95. 000,00:.. 


MARINE AND INLAND INSURANCE 


COMMERCIAL MUTUAL 


INSURANCE COMPANY, 
57 & 59 WILLIAM STREET, NEW YORK. 
ASSETS. 
United States Secuiities ...  . ......... 
Bank Stocks of New York City Banks.. 
City and other Stocks and Bonds, Lo: ans 





New Insurance Written.. 
——— fe Debe.« edaces 























14,105 00 
116,420 80 


Ce is ein the we 235,007 15 
Premium Notes, Cash Premiums, Rein- 
surance and other Claims....... ........ 73,558 05 





Total Assets. sg 4 a $739,001 00 
ING «OMES, President. 
HENRY D. KING, Sec. WAINWRIGHT HARDIE V.-P. 
¢#” This Sompany foomes ¢ ee of inesranes, 
osses payable N Bankers, essrs. 
BROWN, SHIPLEY & OO. 














Se 





OFFICE OF THE 


ATLANTIC 


Mutual Insurance Co., 


NEW YORK, January 24, 1884. 
The Trustees, in conformity to the Charter of 
the Company, submit the following Statement 
of its affairs on the 31st December, 1883: 
Premiums on Marie Risks from 
Ist January, :883, to 3lst De- 





CUI: BEGOs oocccccocccccceces $4,168,953 10 
Premiums on Policies not marked 

off lst January, 1883 .......... 1,539,232 53 

Total Marine Premiums ..... $5,708,185 63 





Premiums marked off from lst 
January, 1883, to 3lst Decem- 
Ae ae ee $4,260,428 93 





Losses paid during the same 
ee ee ee $1,901,042 38 





Returns of Premiums and Ex- 


Rian 0006 tens eves coccoess $850,080 76 


The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 





a $8,666, 95 00 
Loans secured by Stocks and 
iniinctceditinds catadnies 1,956, 00 00 


Real Estate and Claims due the 


Company, estimated at .... .. 425,100 00 
Premium Notes and Bills Re- 
EES See ee tee 1,588,. ©6 79 
a 335,710 68 
ee eo. --$12,97 312 47 








SIX PER CENT INTEREST on the outstand- 
jng certificates of profits will be paid to the hold- 
ers thereof, or their legal representatives, on 
and after Tuesday, the Fifth of February next. 


THE OUTSTANDING CERTIFICATES of 
tlie issue of 1879 w.jl be redeemed and paid to 
the holders thereof, or their legal representa- 
tives, on and after Tuesday, the Fifth of Feb- 
ruary next, from whieh dateall interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 


A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1383, for which certificates will be issued on 
and after Tuesday, the Sixth of May next. 


By order of t! e Board, 
J. H. CHAPMAN, Secretary. 


TRUSTEES. 


J.D. Jones, 
Charles Dennis, 

W. H. H. Moore, 
Charles H. Russell, 
James Low, . 
David Lane, 
Gordon W. Burnham, 
A. A. Raven, 

Wm. Sturgis, 
Benjamin H. Field, 
Josiah O. Low, 
William E. Dodge, 
Royal Phelps, 

C. A. Hand, 

John D. Hewlett, 
William H. Webb, 
Charles P. burdett, 


Horace Gray, 
Edmund W. Corlies, 
Adolph Lemoyne, 
Robt. B. Minturn, 
Charles H. Marshall, 
John Elliott, 

James G. De Furest, 
Charles D. Leverich, 
William Bryce, 
William H. Fogg, 
Thomas B. Coddington, 
Horace K. Thurber, 
Wiliiam Degroot, 
John L. Riker, 

N. Denton Smith, 
George Bliss, 
William H. Macy. 


JOHN D. JONES, President, 
CHARLES DENNIS, Vice-President. 
W. H. H. MOORE, 2d Vice-President. 
A. A. RAVEN, 3a Vice-Preaident. 








